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��
,QKDOWVYHU]HLFKQLV�

� 9RUZRUW� � 

� ,QVSHNWLRQVYHUIDKUHQ� � 

��� ,QVSHNWLRQVWHDP������������������������������������������������������������������������������������������������������������������ � 

��� $EODXI�GHU�,QVSHNWLRQ �������������������������������������������������������������������������������������������������������� � 

��� 9RUJHVSUlFK������������������������������������������������������������������������������������������������������������������������ � 

��� $QDO\VLHUWH�'RNXPHQWH ������������������������������������������������������������������������������������������������������ � 

��� )UDJHERJHQ�I�U�/HKUNUlIWH�)UDJHERJHQ�I�U�GDV�VRQVWLJH�SlGDJRJLVFKH�3HUVRQDO����������� � 

��� 8QWHUULFKWVEHREDFKWXQJHQ������������������������������������������������������������������������������������������������� � 

��� ,QWHUYLHZV���������������������������������������������������������������������������������������������������������������������������� � 

��� 6FKXOUXQGJDQJ ������������������������������������������������������������������������������������������������������������������� � 

� $XVJDQJVODJH�GHU�6FKXOH� � 

��� 6FKXODUW�XQG�6FKXOEHK|UGH������������������������������������������������������������������������������������������������ � 

��� %HVRQGHUKHLWHQ�GHU�2UJDQLVDWLRQ�GHU�6FKXOH�������������������������������������������������������������������� � 

��� 6FK�OHULQQHQ�XQG�6FK�OHU �������������������������������������������������������������������������������������������������� � 

��� 3HUVRQDO�XQG�$XVVWDWWXQJ�GHU�6FKXOH ������������������������������������������������������������������������������� � 

��� 6WDQGRUWEHGLQJXQJHQ��������������������������������������������������������������������������������������������������������� � 

� 8QWHUULFKWVSURILO� � 

��� 7DEHOODULVFKH�hEHUVLFKW�GHU�3URILOPHUNPDOH� ��������������������������������������������������������������������� � 

��� (UOlXWHUXQJHQ�]XP�8QWHUULFKWVSURILO ������������������������������������������������������������������������������� �� 

� 4XDOLWlWVSURILO� �� 

��� 7DEHOODULVFKH�hEHUVLFKW�GHU�4XDOLWlWVPHUNPDOH �������������������������������������������������������������� �� 

��� (UOlXWHUXQJHQ�]XP�4XDOLWlWVSURILO ���������������������������������������������������������������������������������� �� 

� =XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH� �� 

��� 6WlUNHQ�GHU�6FKXOH ����������������������������������������������������������������������������������������������������������� �� 

��� (QWZLFNOXQJVEHGDUI�GHU�6FKXOH���������������������������������������������������������������������������������������� �� 

� $QKDQJ� �� 

�



�
�
��

%(5,&+7�=85�,163(.7,21�'(5�+,/'(*$5'�:(*6&+(,'(5�2%(56&+8/(� 6(,7(������

��
�� 9RUZRUW��
'LH�%HUOLQHU�6FKXOLQVSHNWLRQ�KDW�LP�1RYHPEHU������LKUH�$UEHLW�DXIJHQRPPHQ��1DFK�HLQHP�
9RUODXI�PLW�]HKQ�1RUPLHUXQJVLQVSHNWLRQHQ�EHJDQQ�GHU�5HJHOGXUFKODXI�GHU� ,QVSHNWLRQHQ� LP�
0lU]�������LP�6FKXOMDKU���������ZXUGHQ�LQVJHVDPW����|IIHQWOLFKH�6FKXOHQ�H[WHUQ�HYDOXLHUW��
,P�6FKXOMDKU���������ZHUGHQ�GLH�6FKXOLQVSHNWLRQHQ�LP�/DQG�%HUOLQ�DQ�����6FKXOHQ�IRUWJH�
VHW]W�� 'LH� ]X� LQVSL]LHUHQGHQ� 6FKXOHQ� ZHUGHQ� DQKDQG� HLQHV� ,7�JHVW�W]WHQ� =XIDOOVYHUIDKUHQV�
XQWHU�9RUJDEH�HLQHU�SURSRUWLRQDOHQ�9HUWHLOXQJ�DXI�GLH�%H]LUNH�XQG�GLH�6FKXODUWHQ�DXVJHORVW��
'DU�EHU�KLQDXV�EHVWHKW�GLH�0|JOLFKNHLW�]XU�IUHLZLOOLJHQ�0HOGXQJ��
0LW�GHQ�DXI�GHU�%DVLV�GHV�³+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�LQ�%HUOLQ§�HQWZLFNHOWHQ�(YDOXDWL�
RQVLQVWUXPHQWHQ� HUIDVVW� GLH� 6FKXOLQVSHNWLRQ� GLH� GHU� 8QWHUULFKWV�� XQG� (U]LHKXQJVDUEHLW�
]XJUXQGH�OLHJHQGHQ�9HUHLQEDUXQJHQ�XQG�%HVFKO�VVH��GHQ�6WDQG�LKUHU�8PVHW]XQJ�LP�6FKXODOO�
WDJ��GLH�4XDOLWlW�GHU�0DQDJHPHQWSUR]HVVH�VRZLH�GLH�(UJHEQLVVH�XQG�(UIROJH�GHU�VFKXOLVFKHQ�
$UEHLW�� =LHO� GHU� H[WHUQHQ� (YDOXDWLRQ� GXUFK� GLH� 6FKXOLQVSHNWLRQ� LVW� HV�� PLW� VWDQGDUGLVLHUWHQ�
0HWKRGHQ�XQG� ,QVWUXPHQWHQ�HLQH�6FKXOH�DOV�*HVDPWV\VWHP�]X�XQWHUVXFKHQ�XQG�]X�EHZHU�
WHQ��(LQH�%HZHUWXQJ�HLQ]HOQHU�3HUVRQHQ�RGHU�8QWHUULFKWVVWXQGHQ�HUIROJW�QLFKW���
$OV�(UJHEQLV�GHU�,QVSHNWLRQ�HUKlOW�GLH�6FKXOH�HLQH�5�FNPHOGXQJ�LQ�)RUP�HLQHV�4XDOLWlWVSUR�
ILOV�XQG�HLQHV�]XVlW]OLFK�DXVJHZLHVHQHQ�8QWHUULFKWVSURILOV��'LHVH�ZHLVHQ�VRZRKO�GLH�6WlUNHQ�
GHU�6FKXOH�DOV�DXFK�LKUHQ�(QWZLFNOXQJVEHGDUI�DXV��'DPLW�HUKlOW�GLH�6FKXOH�HLQH�XPIDVVHQGH�
%HZHUWXQJ� HQWVFKHLGHQGHU�4XDOLWlWVPHUNPDOH��'LH� ,QVSHNWLRQ� XQG�GHU� KLHU� YRUOLHJHQGH� %H�
ULFKW�KDEHQ�GDV�=LHO��,PSXOVH�]XU�ZHLWHUHQ�6FKXO��XQG�8QWHUULFKWVHQWZLFNOXQJ�]X�JHEHQ�VR�
ZLH�GLH�4XDOLWlW�YRQ�8QWHUULFKW�XQG�(U]LHKXQJ��6FKXORUJDQLVDWLRQ�XQG�6FKXOOHEHQ�]X�VLFKHUQ��
=XJOHLFK�HUKDOWHQ�GLH�]XVWlQGLJH�6FKXOEHK|UGH�XQG�GLH�]XVWlQGLJH�6FKXODXIVLFKW�GHQ�,QVSHN�
WLRQVEHULFKW��GDPLW�VLH�GLH�6FKXOH�DXI�GLHVHU�*UXQGODJH�LQ�LKUHP�ZHLWHUHQ�4XDOLWlWVHQWZLFN�
OXQJVSUR]HVV�EHUDWHQ�XQG�XQWHUVW�W]HQ�N|QQHQ��
'DV�,QVSHNWLRQVWHDP�EHGDQNW�VLFK�EHL�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�I�U�GLH�VDFKRUL�
HQWLHUWH�=XVDPPHQDUEHLW�ZlKUHQG�GHU�,QVSHNWLRQVGXUFKI�KUXQJ��
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��
�� ,QVSHNWLRQVYHUIDKUHQ�
���� ,QVSHNWLRQVWHDP�
'DV�,QVSHNWLRQVWHDP�I�U�GLH�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�EHVWDQG�DXV�)UDX�:LWW��NRRUGLQLHUHQGH�
,QVSHNWRULQ���+HUUQ�%LFNHOPD\HU��+HUUQ�3LHSHU�XQG�)UDX�%HVVRQ��DXVJHZlKOW�GXUFK�GHQ�/DQGHVHOWHUQ�
DXVVFKXVV�%HUOLQ���

���� $EODXI�GHU�,QVSHNWLRQ�
,QVSHNWLRQVYHUIDKUHQ� 'DWXP�

9RUJHVSUlFK� ���������
6FKXOUXQGJDQJ�
���8QWHUULFKWVEHVXFKH��
,QWHUYLHZ�PLW�6FK�OHULQQHQ�XQG�6FK�OHUQ�
,QWHUYLHZ�PLW�/HKUNUlIWHQ��
(OWHUQLQWHUYLHZ�

���������

���8QWHUULFKWVEHVXFKH�
,QWHUYLHZ�PLW�GHP�NRPPLVVDULVFKHQ�6FKXOOHLWHU�
,QWHUYLHZ�PLW�GHP�SlGDJRJLVFKHQ�.RRUGLQDWRU�

���������

3UlVHQWDWLRQ�GHV�%HULFKWV�YRU�GHQ�0LWJOLHGHUQ�GHU�
6FKXONRQIHUHQ]�
*HVSUlFK�PLW�GHU�]XVWlQGLJHQ�6FKXODXIVLFKW��YRUJH�
VHKHQ��
*HVSUlFK�PLW�GHU�]XVWlQGLJHQ�6WDGWUlWLQ�GHP�]X�
VWlQGLJHQ�6WDGWUDW��YRUJHVHKHQ��

0DL�-XQL������

���� 9RUJHVSUlFK�
$P����������IDQG�GDV�9RUJHVSUlFK�LQ�GHU�6FKXOH�VWDWW��$Q�GLHVHP�*HVSUlFK�QDKPHQ�)UDX�:LWW��)UDX�
%HVVRQ�XQG�+HUU�%LFNHOPD\HU�DOV�0LWJOLHGHU�GHV�,QVSHNWLRQVWHDPV�WHLO��9RQ�6HLWHQ�GHU�6FKXOH�QDKPHQ�
GHU�NRPPLVVDULVFKH�6FKXOOHLWHU��+HUU�/LVFKND��VRZLH�DFKW�ZHLWHUH�0LWJOLHGHU�GHV�.ROOHJLXPV�E]Z��*UH�
PLHQPLWJOLHGHU�WHLO��
,P� 5DKPHQ� GHV� 9RUJHVSUlFKV�ZXUGH� IHVWJHOHJW��ZHOFKH�'RNXPHQWH� GLH� 6FKXOH� GHU� ,QVSHNWLRQ� ]XU�
9HUI�JXQJ�VWHOOW��



�
�
��

%(5,&+7�=85�,163(.7,21�'(5�+,/'(*$5'�:(*6&+(,'(5�2%(56&+8/(� 6(,7(������

��
���� $QDO\VLHUWH�'RNXPHQWH�
9RQ�GHU�6FKXOH�]XU�9HUI�JXQJ�JHVWHOOWH�'RNXPHQWH�
=XVlW]OLFK� ]X� GHQ� LQ� GHU� 6HQDWVYHUZDOWXQJ� I�U� %LOGXQJ��:LVVHQVFKDIW� XQG� )RUVFKXQJ� YRUOLHJHQGHQ�
VWDWLVWLVFKHQ�'DWHQ�ZXUGHQ�GHP�,QVSHNWLRQVWHDP�YRQ�GHU�6FKXOH�IROJHQGH�'RNXPHQWH�YRUDE�]XU�9HU�
I�JXQJ�JHVWHOOW�� 6LH�ZXUGHQ�JHVLFKWHW�XQG�EHL�GHU�%HZHUWXQJ�GHU�4XDOLWlWVPHUNPDOH�HQWVSUHFKHQG�
EHU�FNVLFKWLJW��
6FKXOSURJUDPP�

• 6FKXOSURJUDPP�PLW�(UJHEQLVVHQ�GHU�%HVWDQGVDXIQDKPH�
• /HLWELOG�GHU�6FKXOH�
• VFKULIWOLFK�IL[LHUWH�(QWZLFNOXQJV��XQG�$UEHLWVVFKZHUSXQNWH�
• 6FKXOLQWHUQHV�&XUULFXOXP�
• hEHUVLFKW��EHU�EHUHLWV�HUIROJWH�0D�QDKPHQ�GHU�LQWHUQHQ�(YDOXDWLRQ�PLW�(UJHEQLVVHQ�
• JHSODQWH�0D�QDKPHQ��
• ,7�.RQ]HSW�
• .RQ]HSW�]XU�6XFKWSURSK\OD[H�
• )|UGHUNRQ]HSW�'HXWVFK�

ZHLWHUH�'RNXPHQWH�GHU�6FKXOH�
• %HUDWXQJVNRQ]HSW�
• *UXQGVlW]H�]XU�8QWHUULFKWVYHUWHLOXQJ�
• *UXQGVlW]H�]XU�9HUWUHWXQJVUHJHOXQJ�
• 9HUHLQEDUXQJHQ�]XU�.RRSHUDWLRQ�PLW�GHU�:DOWKHU�5DWKHQDX�6FKXOH��PLW�GHU�7HFKQLVFKHQ�8QL�

YHUVLWlW�%HUOLQ�XQG�PLW�GHU�)UHLHQ�8QLYHUVLWlW�%HUOLQ�
• %HLVSLHOH�I�U�VFKXOLQWHUQH�,QIRUPDWLRQVEOlWWHU��,QIRUPDWLRQHQ�I�U�GLH�:DKOSIOLFKWIlFKHU��I�U�GHQ�

0LWWOHUHQ�6FKXODEVFKOXVV��]XU�(LQI�KUXQJVSKDVH��,QIRUPDWLRQHQ�]XP�$XVODQGVDXIHQWKDOW�LQ�GHU�
(LQI�KUXQJVSKDVH��,QIRUPDWLRQHQ�]XU����3U�IXQJVNRPSRQHQWH��,QIRUPDWLRQHQ�]XP�.XUVV\VWHP�

• hEHUOHJXQJHQ�]XP�8PJDQJ�PLW�EHVRQGHUHQ�6FK�OHUOHLVWXQJHQ�
• +RPHSDJH�GHU�6FKXOH�

'RNXPHQWH��LQ�GLH�ZlKUHQG�GHU�,QVSHNWLRQ�(LQEOLFN�JHQRPPHQ�ZXUGH�
• 6(,6���%HULFKW�XQG�(YDOXDWLRQVXQWHUODJHQ������
• 'RNXPHQWDWLRQ�3URMHNWWDJH�1RYHPEHU������
• 6WDWLVWLN�8QWHUULFKWVDXVIDOO����+DOEMDKU���������
• 3UHVVHVSLHJHO�GHU�6FKXOH�������������
• 'RNXPHQWH��EHU�EHVRQGHUH�(UIROJH�GHU�6FKXOH��7HLOQDKPHXUNXQGH�HLQHV�6FK�OHUV�DP�³-XJHQG�

IRUVFKW§��:HWWEHZHUE�������
• 6FKXO���+DXVRUGQXQJ�
• 9HUWUHWXQJVSODQ�
• )RUPEODWW�%LOGXQJVSODQ�
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��
• 3URWRNROOH��*HVDPWNRQIHUHQ]��6FKXONRQIHUHQ]��)DFKNRQIHUHQ]HQ��*HVDPWVFK�OHUYHUWUHWXQJ��*H�

VDPWHOWHUQYHUWUHWXQJ��

���� )UDJHERJHQ�I�U�/HKUNUlIWH�)UDJHERJHQ�I�U�GDV�VRQVWLJH�SlGDJRJLVFKH�3HU�
VRQDO��

'LH�/HKUNUlIWH�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�EHWHLOLJWHQ�VLFK�QLFKW�DQ�GHU�%HIUDJXQJ��
�

���� 8QWHUULFKWVEHREDFKWXQJHQ�
:lKUHQG�GHU� ,QVSHNWLRQVWDJH�ZXUGHQ����8QWHUULFKWVEHVXFKH�GXUFKJHI�KUW��'LH�%HVXFKH�ZDUHQ��EHU�
DOOH�.ODVVHQVWXIHQ�YHUWHLOW��'DV�,QVSHNWLRQVWHDP�VDK�DOOH�ZlKUHQG�GHU�EHLGHQ�7DJH�DQ�GHU�6FKXOH�XQ�
WHUULFKWHQGHQ� /HKUNUlIWH�� GDUXQWHU� DXFK� /HKUNUlIWH�� GLH� DXV� DQGHUHQ� 6FKXOHQ� %HUOLQV� NRPPHQ� XQG��
QXU�VWXQGHQZHLVH�DQ�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�XQWHUULFKWHQ��6WXGLHQUHIHUHQGDUH�ZXUGHQ�
ZlKUHQG�GHU�,QVSHNWLRQVWDJH�QLFKW�LP�8QWHUULFKW�EHVXFKW��
-HGH�8QWHUULFKWVEHREDFKWXQJ�GDXHUWH����0LQXWHQ��GDV�,QVSHNWLRQVWHDP�VDK����$QIDQJV���YLHU�0LWWHO��
XQG� ��� (QGVLWXDWLRQHQ�� $OOH� 8QWHUULFKWVEHVXFKH� ZXUGHQ� DXI� VWDQGDUGLVLHUWHQ� %HREDFKWXQJVERJHQ�
SURWRNROOLHUW�XQG�EHZHUWHW���

���� ,QWHUYLHZV�
'DV�,QVSHNWLRQVWHDP�I�KUWH�ZlKUHQG�GHU�,QVSHNWLRQVWDJH�,QWHUYLHZV�PLW�

• GHP�NRPPLVVDULVFKHQ�6FKXOOHLWHU��+HUUQ�/LVFKND��
• GHP�SlGDJRJLVFKHQ�.RRUGLQDWRU��+HUUQ�%RKP�$XW]HQ��
• ]HKQ�6FK�OHULQQHQ�XQG�6FK�OHUQ��GDYRQ�I�QI�.ODVVHQVSUHFKHU�LQQHQ�E]Z��*UHPLHQYHUWUH�

WHU�LQQHQ���
• ]HKQ�/HKUNUlIWHQ�VRZLH�
• VLHEHQ�(OWHUQ��GDYRQ�YLHU�*UHPLHQYHUWUHWHU�LQQHQ���

'LH�6FK�OHULQQHQ�XQG�6FK�OHU��/HKUNUlIWH�XQG�(OWHUQ��GLH�DQ�GHQ�,QWHUYLHZV�WHLOQDKPHQ��ZXUGHQ�LP�
5DKPHQ�GHV�9RUJHVSUlFKV�GXUFK�GDV�,QVSHNWLRQVWHDP�DXVJHZlKOW���

���� 6FKXOUXQGJDQJ�
'HU�6FKXOUXQGJDQJ�IDQG�DP����������VWDWW��(V�QDKPHQ�GHU�NRPPLVVDULVFKH�6FKXOOHLWHU�XQG�GDV�,Q�
VSHNWLRQVWHDP�WHLO��
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��
�� $XVJDQJVODJH�GHU�6FKXOH�
���� 6FKXODUW�XQG�6FKXOEHK|UGH�
'LH�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�LVW�HLQ�*\PQDVLXP�LP�6WDGWWHLO�*UXQHZDOG�LP�%H]LUN�&KDUORW�
WHQEXUJ�:LOPHUVGRUI��
'LH�6FKXOH�QLPPW�6FK�OHULQQHQ�XQG�6FK�OHU�LQ�GHQ�5HJHONODVVHQ�DE�-DKUJDQJ���XQG�LQ�GHQ�([SUHVV�
NODVVHQ�DE�-DKUJDQJ���DXI��,Q�GHU�6HNXQGDUVWXIH�,�VLQG�GLH�([SUHVVNODVVHQ�DX�HU�LP�-DKUJDQJ���]ZHL�
]�JLJ� XQG� LQ� GHQ� 5HJHONODVVHQ� HLQ]�JLJ�� 'LH� 6HNXQGDUVWXIH� ,,� KDW� ]XU� =HLW� ���� 6FK�OHULQQHQ� XQG�
6FK�OHU���
6FKXODXIVLFKWOLFK� LVW� LQ�GHU�$X�HQVWHOOH�&KDUORWWHQEXUJ�:LOPHUVGRUI�+HUU�.XKULQJ�YHUDQWZRUWOLFK�� DOV�
%H]LUNVVWDGWUDW�LVW�+HUU�1DXPDQQ�]XVWlQGLJ��

���� %HVRQGHUKHLWHQ�GHU�2UJDQLVDWLRQ�GHU�6FKXOH�
'LH�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�EHWHLOLJW�VLFK�DP�6FKXOYHUVXFK�³,QGLYLGXDOLVLHUXQJ�GHV�J\PQD�
VLDOHQ�%LOGXQJVJDQJHV§�XQG�QLPPW�6FK�OHULQQHQ�XQG�6FK�OHU�LQ�6FKQHOOOlXIHU]�JHQ�DE�.ODVVH���DXI���
'LH� 6FKXOH� ELHWHW� GLH� 6SUDFKHQIROJHQ� 6�� (QJOLVFK�)UDQ]|VLVFK� XQG� 6�� )UDQ]|VLVFK�(QJOLVFK� DQ�� $OV�
GULWWH�)UHPGVSUDFKHQ�N|QQHQ�/DWHLQ�RGHU�-DSDQLVFK�EHOHJW�ZHUGHQ��

���� 6FK�OHULQQHQ�XQG�6FK�OHU�
����6FK�OHULQQHQ�XQG�6FK�OHU�EHVXFKHQ�]XU�=HLW�GLH�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�������ZHLE�
OLFK�XQG������PlQQOLFK���'HU�$QWHLO�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�QLFKWGHXWVFKHU�+HUNXQIWVVSUDFKH�
OLHJW�EHL�������'LH�6FK�OHU]DKOHQ�VLQG�VHLW�GHP�6FKXOMDKU���������OHLFKW�U�FNOlXILJ��)�U�GDV�QlFKVWH�
6FKXOMDKU� JLEW� HV� DEHU�ZLHGHU� HLQH� ]XQHKPHQGH� =DKO� YRQ� %HZHUEHULQQHQ� XQG� %HZHUEHUQ� I�U� GHQ�
([SUHVV]XJ�.ODVVH�����
������GHU�6FK�OHULQQHQ�XQG�6FK�OHU�ZDUHQ� LP�6FKXOMDKU���������YRQ�GHU�/HUQPLWWHO]X]DKOXQJ�EH�
IUHLW���

���� 3HUVRQDO�XQG�$XVVWDWWXQJ�GHU�6FKXOH�
$Q�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�DUEHLWHQ�LP�6FKXOMDKU������������/HKUNUlIWH��I�QI�ZHLWHUH�
/HKUHULQQHQ�XQG�/HKUHU�HUWHLOHQ�QXU�VWXQGHQZHLVH�8QWHUULFKW�XQG�NRPPHQ�DXV�DQGHUHQ�6FKXOHQ��'HV�
ZHLWHUHQ�KDWWH�GLH� 6FKXOH� DP�6FKXOMDKUHVEHJLQQ� I�QI� 6WXGLHQUHIHUHQGDULQQHQ�XQG� �UHIHUHQGDUH�� GLH�
PLW�MHZHLOV�VLHEHQ�6WXQGHQ�GHQ�8QWHUULFKW�DEGHFNWHQ��'UHL�GHU�5HIHUHQGDULQQHQ�XQG�5HIHUHQGDUH�EH�
HQGHWHQ�]XP�]ZHLWHQ�+DOEMDKU�LKUH�$XVELOGXQJ��(LQH�/HKUNUDIW�JLQJ�]XP�]ZHLWHQ�+DOEMDKU�LQ�3HQVLRQ��
=ZHL�/HKUNUlIWH�VLQG�]XU�=HLW�ODQJIULVWLJ�HUNUDQNW��
'LH�6FKXOH�ZLUG�]XU�=HLW�NRPPLVVDULVFK�YRP�VWHOOYHUWUHWHQGHQ�6FKXOOHLWHU��+HUUQ�/LVFKND��JHOHLWHW��'LH�
6FKXOOHLWHUVWHOOH�LVW�VHLW�-XOL������QLFKW�EHVHW]W��$XV�.UDQNKHLWVJU�QGHQ�NRQQWH�GHU�ELVKHULJH�6FKXOOHL�
WHU�EHUHLWV�VHLW�6HSWHPEHU������VHLQHQ�'LHQVW�QLFKW�PHKU�DXV�EHQ��
$Q�GHU�6FKXOH�DUEHLWHQ�HLQH�6HNUHWlULQ�XQG�HLQ�+DXVPHLVWHU���
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=XU�$EGHFNXQJ�GHV�*UXQGEHGDUIV�ZHUGHQ�����6WXQGHQ�EHQ|WLJW��'LH�6FKXOH�HUKLHOW�IROJHQGH�0LWWHO��
XP�GHQ�=XVDW]EHGDUI�DE]XGHFNHQ��

*UXQG� 6WXQGHQ�
:DKOSIOLFKWXQWHUULFKW�-DSDQLVFK� ������
:HUNHQ�.ODVVH��� ������
:HUNHQ�.ODVVH��� ������

=XP�=HLWSXQNW�GHU�,QVSHNWLRQ�IHKOWHQ�GHU�6FKXOH������6WXQGHQ�]XU�'HFNXQJ�GHV�%HGDUIHV�YRQ�LQVJH�
VDPW���������6WXQGHQ��GLHV�HQWVSULFKW�HLQHU�*HVDPWDXVVWDWWXQJ�YRQ�����������

���� 6WDQGRUWEHGLQJXQJHQ�
'LH�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�OLHJW�LQ�HLQHP�UXKLJHQ�:RKQYLHUWHO�LP�2UWVWHLO�*UXQHZDOG�GHV�
%H]LUNV� &KDUORWWHQEXUJ�:LOPHUVGRUI�� 'HU� ����� DOV� ³+|KHUH� 7|FKWHUVFKXOH§� IHUWLJ� JHVWHOOWH� %DX� I�JW�
VLFK�PLW� VHLQHP�DUFKLWHNWRQLVFKHQ�(UVFKHLQXQJVELOG� XQDXIIlOOLJ� LQ�GLH�GXUFK�9LOOHQ�JHSUlJWH�8PJH�
EXQJ�HLQ��,P�-DKU������HUKLHOW�GLH�6FKXOH�LKUHQ�MHW]LJHQ�1DPHQ���
9RQ�GHU�6WUD�H�KHU�JHVHKHQ�EHVWHKW�GDV�6FKXOJHElXGH�DXV�HLQHP�GUHLJHVFKRVVLJHQ�XQG�HLQHP�YLHU�
JHVFKRVVLJHQ�.RPSOH[�� %HLGH�.RPSOH[H� VLQG� LP�(UGJHVFKRVV� VRZLH� LP���� 6WRFN�GXUFK�HLQHQ�*DQJ�
YHUEXQGHQ�VLQG�� ,P�(UGJHVFKRVV� LVW�GHU�*DQJ�QXU��EHU�GDV�/HKUHU]LPPHU�HUUHLFKEDU�� ,P�OLQNHQ�*H�
ElXGH� VLQG� GLH� QDWXUZLVVHQVFKDIWOLFKHQ� /HKU�� XQG� 8QWHUULFKWVUlXPH� XQWHUJHEUDFKW�� ,Q� GLH� *UXQG�
VW�FNVWLHIH�VFKOLH�W�VLFK�HLQH�*\PQDVWLNKDOOH�DQ��
'HU�UHFKWH�*HElXGHNRPSOH[��GXUFK�GHQ�6FK�OHULQQHQ�XQG�6FK�OHU�VRZLH�%HVXFKHU�GLH�6FKXOH�EHWUH�
WHQ�� ]HLJW�PLW� 7XUQKDOOH� XQG� GDU�EHU� OLHJHQGHU�$XOD� ]XU� 6WUD�H�� GLH� .ODVVHQUlXPH� HUVWUHFNHQ� VLFK�
GDKLQWHU�YRQ�GHU�6WUD�H�ZHJI�KUHQG��'DV�*HElXGH�LVW�LQ�HLQHP�JXWHQ�EDXOLFKHQ�=XVWDQG��6FKPLHUH�
UHLHQ�RGHU�9DQGDOLVPXVVFKlGHQ�VLQG�ZHQLJH�YRUKDQGHQ��
1HEHQ�GHQ� )DFKUlXPHQ� I�U�GLH�1DWXUZLVVHQVFKDIWHQ� YHUI�JW�GLH� 6FKXOH��EHU� ]ZHL� ('9�5lXPH�� LP�
'DFKJHVFKRVV�VLQG�)DFKUlXPH�I�U�.XQVW�XQG�0XVLN�XQWHUJHEUDFKW��,Q�GHQ�8QWHUULFKWVUlXPHQ�LVW�GHU�
(LQVDW]�PRELOHU�5HFKQHU�P|JOLFK��$XI�*UXQG�GHU�WHFKQLVFKHQ�$XVVWDWWXQJ�GHU�6FKXOH�NDQQ�DXFK�GDV�
,QWHUQHW�LQ�DOOHQ�.ODVVHQUlXPHQ�JHQXW]W�ZHUGHQ��
'DV�6FKXOJUXQGVW�FN�ELHWHW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�YLHOIlOWLJH�0|JOLFKNHLWHQ��GLH�3DXVHQ�]X�
QXW]HQ�� ,P�8QWHUJHVFKRVV� LVW�HLQH�YRP�6FKXOKRI�KHU�]XJlQJOLFKH�&DIHWHULD�XQWHUJHEUDFKW��GLH�]��%��
EHOHJWH�%U|WFKHQ�XQG�*HWUlQNH�EHUHLWKlOW��
'LH�0HKUKHLW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�VWDPPW�DXV�GHP�:RKQXPIHOG�GHU�6FKXOH��HLQLJH�NRP�
PHQ�DXV�6WHJOLW]�=HKOHQGRUI�XQG�7HPSHOKRI�6FK|QHEHUJ��
,Q�GHU�6HNXQGDUVWXIH�,,�NRRSHULHUW�GLH�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�PLW�GHU�EHQDFKEDUWHQ�:DO�
WKHU�5DWKHQDX�6FKXOH��VR�GDVV�EHLGH�UHODWLY�NOHLQH�*\PQDVLHQ�HLQ�JXWHV�XQG�DWWUDNWLYHV�.XUVDQJHERW�
DQELHWHQ�N|QQHQ��+LQVLFKWOLFK�GHU�RUJDQLVDWRULVFKHQ�1RWZHQGLJNHLWHQ�VLQG�YHUOlVVOLFKH�$EVSUDFKHQ�GHU�
EHLGHQ�6FKXOHQ�XQDEGLQJEDU���
�
�
�
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�� 8QWHUULFKWVSURILO��
���� 7DEHOODULVFKH�hEHUVLFKW�GHU�3URILOPHUNPDOH���

%HZHUWXQJ�3URILOPHUNPDO����8QWHUULFKWVRUJDQLVDWLRQ�
$� %� &� '�

���� ,QWHQVLYH�1XW]XQJ�GHU�/HKU��XQG�/HUQ]HLW� � � � �
���� 6FKDIIXQJ�YRQ�I|UGHUQGHQ�/HUQ��XQG�$UEHLWVEHGLQJXQJHQ� � � � �

3UR
ILON

ULWH
ULHQ

�

���� .RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�(U]LHKHUQ� � � � �
%HZHUWXQJ�3URILOPHUNPDO����8QWHUULFKWVSUR]HVV� $� %� &� '�

���� )|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQGLJNHLW� � � � �
���� )|UGHUXQJ�IDFKOLFKHU�XQG��EHUIDFKOLFKHU�.RPSHWHQ]HQ� � � � �
���� 6FK�OHU��XQG�WKHPHQRULHQWLHUWH�0HWKRGHQZDKO� � � � �
���� ,QQHUH�'LIIHUHQ]LHUXQJ� � � � �
���� 6SUDFKHQWZLFNOXQJ��6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ� � � � �
���� 6HOEVWVWlQGLJHV�/HUQHQ� � � � �
���� .RRSHUDWLYHV�9HUKDOWHQ� � � � �
���� 0|JOLFKNHLWHQ�I�U�6FK�OHU�LQQHQ��HLJHQH�/|VXQJHQ�]X�HQWZLFNHOQ��GDU�

]XOHJHQ�XQG�]X�UHIOHNWLHUHQ� � � � �
���� 'HXWOLFKH�6WUXNWXULHUXQJ�XQG�WUDQVSDUHQWH�=LHODXVULFKWXQJ�GHV�8QWHU�

ULFKWV� � � � �

3UR
ILON

ULWH
ULHQ

�

�����/HLVWXQJVRULHQWLHUXQJ� � � � �
%HZHUWXQJ�3URILOPHUNPDO����3lGDJRJLVFKHV�9HUKDOWHQ�8QWHUULFKWVNOLPD� $� %� &� '�

���� 9HUDQWZRUWXQJVEHUHLWVFKDIW��VR]LDOHV�(QJDJHPHQW��VR]LDOHV�9HUKDOWHQ�
XQG�7ROHUDQ]� � � � �

���� 3RVLWLYHV�SlGDJRJLVFKHV�.OLPD�LP�8QWHUULFKW� � � � �

3UR
ILON

ULWH
ULHQ

�

���� )DLUH�XQG�JHUHFKWH�%HKDQGOXQJ�GHU�6FK�OHU�LQQHQ� � � � �

����������������������������������
��'LH�1XPPHULHUXQJ�GHU�3URILONULWHULHQ�ZHLFKW�YRQ�GHU�1XPPHULHUXQJ�LP�+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�DE��
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���� (UOlXWHUXQJHQ�]XP�8QWHUULFKWVSURILO��
'DV�8QWHUULFKWVSURILO�JLEW�GDV�*HVDPWHUJHEQLV�GHU�%HZHUWXQJHQ�GHU�HLQ]HOQHQ�3URILONULWHULHQ�GHU�ZlK�
UHQG�GHU�,QVSHNWLRQ�EHREDFKWHWHQ����8QWHUULFKWVVHTXHQ]HQ�ZLHGHU��
'HU�%HZHUWXQJ�LQQHUKDOE�GHV�8QWHUULFKWVSURILOV�OLHJHQ�IROJHQGH�'HILQLWLRQHQ�]XJUXQGH��

$� VWDUN�DXVJHSUlJW�
0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
�%HZHUWXQJ�³WULIIW�]X§�E]Z��³WULIIW�HKHU�]X§��OLHJHQ��0LQGHVWHQV��
�����GHU�%HZHUWXQJHQ�P�VVHQ�PLW�³WULIIW�]X§�HUIROJHQ��

%� HKHU�VWDUN�DXVJHSUlJW� 0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
OLHJHQ��

&� HKHU�VFKZDFK�DXVJH�
SUlJW�

0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
OLHJHQ��

'� VFKZDFK�DXVJHSUlJW� 'HU�$QWHLO�GHU�SRVLWLYHQ�%HZHUWXQJHQ�OLHJW�XQWHU�������

,Q�GHU�$QODJH�EHILQGHW� VLFK�HLQ�6lXOHQGLDJUDPP��GDV�GLH�SUR]HQWXDOH�9HUWHLOXQJ�GHU�%HZHUWXQJHQ�
GDUVWHOOW��
'DU�EHU�KLQDXV�ZXUGHQ�IROJHQGH�%HREDFKWXQJHQ�V\VWHPDWLVFK�IHVWJHKDOWHQ�XQG�DXVJHZHUWHW��
'LH�*U|�H�GHU�JHVHKHQHQ�/HUQJUXSSHQ�YHUWHLOWH�VLFK�ZLH�IROJW��
����6FK�OHU �����6FK�OHU �����6FK�OHU �����6FK�OHU �����6FK�OHU ���0 Schüler > 30 Schüler 

2 3 8 6 13 16 3 

'LH�GXUFKVFKQLWWOLFKH�/HUQJUXSSHQIUHTXHQ]�ODJ�EHL����6FK�OHULQQHQ�XQG�6FK�OHUQ��
%HL�QHXQ�%HVXFKHQ� VWHOOWH�GDV� ,QVSHNWLRQVWHDP�9HUVSlWXQJHQ� YRQ� LQVJHVDPW���� 6FK�OHULQQHQ�E]Z��
6FK�OHUQ�IHVW��
9HUWHLOXQJ�GHU�6R]LDOIRUPHQ�LQ�GHQ�JHVHKHQHQ�8QWHUULFKWVVHTXHQ]HQ��

Sozialform Frontalunterricht Einzelarbeit Partnerarbeit Gruppenarbeit 

Anzahl der Sozialformen 24 13 9 18 

prozentuale Verteilung� 47 % 25 % 18 % 35 % 

)DFKOLFKH�0lQJHO�ZXUGHQ�EHL�NHLQHP�%HVXFK�IHVWJHVWHOOW�� ,Q�GUHL�)lOOHQ�ZDUHQ�/HKU��XQG�/HUQPLWWHO�
QLFKW�LQ�DXVUHLFKHQGHU�=DKO�YRUKDQGHQ���
%HL����8QWHUULFKWVEHVXFKHQ�ZDUHQ�3&�YRUKDQGHQ��GLH�1XW]XQJ�GLHVHU�3&�ZXUGH�EHL�VHFKV�%HVXFKHQ�
EHREDFKWHW��

����������������������������������
��'LH�6XPPH�NDQQ��EHU�������OLHJHQ��GD�LQ�HLQHU�8QWHUULFKWVVHTXHQ]�PHKUHUH�6R]LDOIRUPHQ�EHREDFKWHW�ZHUGHQ�N|QQHQ��



�
�
��

%(5,&+7�=85�,163(.7,21�'(5�+,/'(*$5'�:(*6&+(,'(5�2%(56&+8/(� 6(,7(�������

��
3URILOPHUNPDO����8QWHUULFKWVRUJDQLVDWLRQ�
,QWHQVLYH�1XW]XQJ�GHU�/HKU��XQG�/HUQ]HLW�
%HZHUWXQJ��$��VWDUN�DXVJHSUlJW��
'LH�/HKU��XQG�/HUQ]HLW�ZXUGH�LQ�GHU�5HJHO� LQWHQVLY�JHQXW]W��'LH�/HKUNUlIWH�EUDFKWHQ�GXUFK�S�QNWOL�
FKHQ�%HJLQQ�XQG�GXUFK�HLJHQHV�+DQGHOQ�GHXWOLFK�]XP�$XVGUXFN��GDVV�GLH�8QWHUULFKWV]HLW�ZHUWYROO�LVW��
'HU�$QWHLO�DQ�VDFKIUHPG�JHQXW]WHU�8QWHUULFKWV]HLW�VRZLH�DQ�:DUWH��XQG�/HHUODXI]HLWHQ�I�U�6FK�OHULQ�
QHQ�XQG�6FK�OHU�ZDU�JHULQJ��
�
6FKDIIXQJ�YRQ�I|UGHUQGHQ�/HUQ��XQG�$UEHLWVEHGLQJXQJHQ�
%HZHUWXQJ��$��VWDUN�DXVJHSUlJW��
,Q������GHU�8QWHUULFKWVEHVXFKH�I|UGHUWHQ�GLH�5DXPJHVWDOWXQJ��GDV�0RELOLDU��GDV�5DXPNOLPD�VRZLH�
GLH�$QRUGQXQJ�XQG�%HUHLWVWHOOXQJ�GHU�/HKU��XQG�/HUQPDWHULDOLHQ�NRQ]HQWULHUWHV�$UEHLWHQ��'LH�%HZHU�
WXQJ�GLHVHV�0HUNPDOV�PLW� ³$§�ZXUGH�QXU�NQDSS�HUUHLFKW�� ,Q�GUHL�8QWHUULFKWVVHTXHQ]HQ� IHKOWHQ�$U�
EHLWVPDWHULDOLHQ��(LQLJH�8QWHUULFKWVUlXPH�ZDUHQ�NDXP�JHVWDOWHW��
�
.RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�(U]LHKHUQ�
2KQH�%HZHUWXQJ�
'D�QXU�LQ�HLQHU�EHVXFKWHQ�8QWHUULFKWVSKDVH�HLQH�.RRSHUDWLRQ�]ZHLHU�/HKUNUlIWH�VWDWWIDQG��ZXUGH�GLH�
VHV�0HUNPDO�QLFKW�EHZHUWHW��
�
3URILOPHUNPDO����8QWHUULFKWVSUR]HVV�
)|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQGLJNHLW�
%HZHUWXQJ��$��VWDUN�DXVJHSUlJW��
,Q������GHV�8QWHUULFKWV�����6HTXHQ]HQ��NRQQWH�GLH�)|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQ�
GLJNHLW�GHXWOLFK�EHREDFKWHW�ZHUGHQ�� ,Q�ZHLWHUHQ����6HTXHQ]HQ�ZDU�DQVDW]ZHLVH� IHVW]XVWHOOHQ��GDVV�
GLH� /HKUNUlIWH�EHL�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�EHLVSLHOVZHLVH�GLH� )lKLJNHLW�XQG�%HUHLWVFKDIW�]XU�
(LQVFKlW]XQJ�GHU�HLJHQHQ�6WlUNHQ�XQG�6FKZlFKHQ�� LKUH�/HLVWXQJVEHUHLWVFKDIW�XQG�.UHDWLYLWlW�JH]LHOW�
I|UGHUWHQ�XQG�]XU�DNWLYHQ�%HWHLOLJXQJ�XQG�]XU�hEHUQDKPH�HLJHQVWlQGLJHU�$XIJDEHQ�HUPXQWHUWHQ��
�
)|UGHUXQJ�IDFKOLFKHU�XQG��EHUIDFKOLFKHU�.RPSHWHQ]HQ�
%HZHUWXQJ��%��HKHU�VWDUN�DXVJHSUlJW��
,Q�IDVW�DOOHQ�8QWHUULFKWVVHTXHQ]HQ��������ZDU�]X�EHREDFKWHQ��GDVV�GHU�$XIEDX�IDFKOLFKHU�.RPSHWHQ�
]HQ�JHI|UGHUW�ZXUGH��,Q�HWZDV�PHKU�DOV�HLQHP�'ULWWHO�GHU�6HTXHQ]HQ��������NRQQWH�GDU�EHU�KLQDXV�
GLH�)|UGHUXQJ��EHUIDFKOLFKHU�.RPSHWHQ]HQ��]��%��3UlVHQWDWLRQV��XQG�7HDPIlKLJNHLW��IHVWJHVWHOOW�ZHU�
GHQ��
�



�
�
��

%(5,&+7�=85�,163(.7,21�'(5�+,/'(*$5'�:(*6&+(,'(5�2%(56&+8/(� 6(,7(�������

��
6FK�OHU��XQG�WKHPHQRULHQWLHUWH�0HWKRGHQZDKO�
%HZHUWXQJ��$��VWDUN�DXVJHSUlJW��
'LH�LP�8QWHUULFKW�JHZlKOWHQ�0HWKRGHQ�ZDUHQ�YRUZLHJHQG�VFK�OHU��XQG�WKHPHQEH]RJHQ��6LH�EHU�FN�
VLFKWLJWHQ�ZHLWHVWJHKHQG�GLH�/HEHQVZHOW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�ZDUHQ�DQZHQGXQJVRULHQ�
WLHUW�XQG�DEZHFKVOXQJVUHLFK��*UXSSHQ��XQG�3DUWQHUDUEHLWVSKDVHQ�KDWWHQ�HLQHQ�DQJHPHVVHQHQ�$QWHLO�
DP�8QWHUULFKW��
�
,QQHUH�'LIIHUHQ]LHUXQJ�
%HZHUWXQJ��'��VFKZDFK�DXVJHSUlJW��
%HL� VLHEHQ� 8QWHUULFKWVEHVXFKHQ� ZDUHQ� 0D�QDKPHQ� ]XU� 8QWHUVW�W]XQJ� LQGLYLGXHOOHU� /HUQSUR]HVVH��
GHXWOLFK�HUNHQQEDU��'LH�/HKUNUlIWH�HU|IIQHWHQ�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�XQWHUVFKLHGOLFKH�0|J�
OLFKNHLWHQ�GHV�/HUQ]XJDQJV�XQG�GHU�%HDUEHLWXQJ�GHV�/HUQJHJHQVWDQGV��%HL�ZHLWHUHQ�]HKQ�%HVXFKHQ�
ZDUHQ� GLHVH� /HUQP|JOLFKNHLWHQ� DQVDW]ZHLVH� ]X� EHREDFKWHQ�� GDV� KHL�W� GLH� /HKUNUlIWH� UHJLVWULHUWHQ�
/HUQSUREOHPH� XQG� JDEHQ� GHQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� LQGLYLGXHOOH� 5�FNPHOGXQJHQ�� EHVRQGHUV�
OHLVWXQJVVWlUNHUH�6FK�OHULQQHQ�XQG�6FK�OHU�HUKLHOWHQ�]XVlW]OLFKHV�$XIJDEHQPDWHULDO� ]XU�%HDUEHLWXQJ��
,Q����8QWHUULFKWVVHTXHQ]HQ�ZDUHQ�'LIIHUHQ]LHUXQJVPD�QDKPHQ�QLFKW�%HVWDQGWHLO�GHV�8QWHUULFKWV��
�
6SUDFKHQWZLFNOXQJ�6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ�
%HZHUWXQJ��%��HKHU�VWDUN�DXVJHSUlJW��
,Q������GHV�EHREDFKWHWHQ�8QWHUULFKWV�I|UGHUWHQ�GLH�/HKUNUlIWH�GLH�6SUDFK��XQG�.RPPXQLNDWLRQVIl�
KLJNHLW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU��'LH�/HKUNUlIWH�ZDUHQ�YRUELOGOLFK�LQ�GHU�6SUDFKDQZHQGXQJ�XQG�
KLHOWHQ�]XP�ULFKWLJHQ�*HEUDXFK�GHU�GHXWVFKHQ�6SUDFKH�RGHU�GHU�)UHPGVSUDFKH�VRZLH�GHU�)DFKVSUD�
FKH� DQ�� 6LH� VFKXIHQ� KlXILJ� 6SUDFKDQOlVVH� XQG� DFKWHWHQ� DXI� HLQH� GLIIHUHQ]LHUWH�$XVGUXFNVZHLVH�� ,Q�
�����GHU�8QWHUULFKWVEHVXFKH�ZDUHQ�0D�QDKPHQ�]XU�6SUDFKI|UGHUXQJ�NDXP�RGHU�JDU�QLFKW�]X�EHR�
EDFKWHQ��
�
6HOEVWVWlQGLJHV�/HUQHQ�
%HZHUWXQJ��%��HKHU�VWDUN�DXVJHSUlJW��
,Q������GHU�8QWHUULFKWVVHTXHQ]HQ�ZDUHQ�6LWXDWLRQHQ�EHREDFKWEDU��LQ�GHQHQ�6FK�OHULQQHQ�XQG�6FK��
OHU�HLJHQYHUDQWZRUWOLFK�LKUH�/HUQSUR]HVVH�RUJDQLVLHUWHQ��G��K��VHOEVWVWlQGLJ�,QIRUPDWLRQHQ�VDPPHOWHQ��
]LHOJHULFKWHW�+LOIVPLWWHO�XQG�0HWKRGHQ�DXVZlKOWHQ��LKUH�/HUQZHJH�UHIOHNWLHUWHQ�XQG�(UJHEQLVVH�VHOEVW�
VWlQGLJ�NRQWUROOLHUWHQ�RGHU��EHU�/HUQZHJH�XQG�/HUQVWUDWHJLHQ�NRPPXQL]LHUWHQ��
�
.RRSHUDWLYHV�9HUKDOWHQ�
%HZHUWXQJ��%��HKHU�VWDUN�DXVJHSUlJW��
3DUWQHU�� XQG� *UXSSHQDUEHLWVSKDVHQ� KDWWHQ�PLW� ����� E]Z�� ����� HLQHQ� UHODWLY� KRKHQ� $QWHLO�� 'HU��
�EHUZLHJHQGH�7HLO�GHU�8QWHUULFKWVVHTXHQ]HQ�ZDU�IURQWDO��������XQG�RGHU�DOV�(LQ]HODUEHLW��������RU�
JDQLVLHUW�� ,QVJHVDPW� NRQQWHQ� NRRSHUDWLYHV�� VHOEVWRUJDQLVLHUWHV� 9HUKDOWHQ� XQG� GLH� )|UGHUXQJ� YRQ�
7HDPNRPSHWHQ]HQ� LQ� ����� GHU� 8QWHUULFKWVEHVXFKH� GHXWOLFK� EHREDFKWHW�ZHUGHQ�� ,Q� ����� GHU� 6H�
TXHQ]HQ�ZXUGHQ�NDXP�E]Z��NHLQH�0|JOLFKNHLWHQ�]X�NRRSHUDWLYHP�9HUKDOWHQ�JHVFKDIIHQ��
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0|JOLFKNHLWHQ�I�U�6FK�OHU�LQQHQ��HLJHQH�/|VXQJHQ�]X�HQWZLFNHOQ��GDU]XOHJHQ�XQG�]X�UH�
IOHNWLHUHQ�
%HZHUWXQJ��$��VWDUN�DXVJHSUlJW��
,Q������GHV�8QWHUULFKWV�ZDU�GHXWOLFK�EHREDFKWEDU��GDVV�6FK�OHULQQHQ�XQG�6FK�OHU�GLH�0|JOLFKNHLW�
HUKLHOWHQ��DXI�HUJHEQLVRIIHQH�)UDJHVWHOOXQJHQ�]X�DQWZRUWHQ�XQG�GDEHL�XQWHUVFKLHGOLFKH�/|VXQJVDQVlW�
]H�]X�GLVNXWLHUHQ��,Q������GHV�8QWHUULFKWV�ZDU�GLHVH�0|JOLFKNHLW�]XP�7HLO�EHREDFKWEDU��,Q�LQVJHVDPW�
�����GHU�8QWHUULFKWVVHTXHQ]HQ�ZXUGH�GLH�3UREOHPO|VHNRPSHWHQ]�JHI|UGHUW��ZXUGHQ�GLH�(UJHEQLVVH�
VHOEVWVWlQGLJHQ�/HUQHQV�JHZ�UGLJW�XQG�I�U�GHQ�ZHLWHUHQ�9HUODXI�GHV�8QWHUULFKWV�JHQXW]W��
�
'HXWOLFKH�6WUXNWXULHUXQJ�XQG�WUDQVSDUHQWH�=LHODXVULFKWXQJ�GHV�8QWHUULFKWV�
%HZHUWXQJ��$��VWDUN�DXVJHSUlJW��
'HU�8QWHUULFKW�ZDU�LQ������GHU�EHREDFKWHWHQ�6HTXHQ]HQ�HUNHQQEDU�VWUXNWXULHUW��GDEHL�LQ������GHXW�
OLFK��'LH�/HKUNUlIWH�JDEHQ�+LQZHLVH�]XP�8QWHUULFKWVYHUODXI�XQG�]X�GHQ�8QWHUULFKWV]LHOHQ��'LH�$UEHLWV�
DQZHLVXQJHQ�ZDUHQ�PHLVWHQV�VWLPPLJ�XQG�HLQGHXWLJ�IRUPXOLHUW��VR�GDVV�GLH�6FK�OHULQQHQ�XQG��6FK��
OHU�]LHOJHULFKWHW�DUEHLWHQ�NRQQWHQ��'DV�(UUHLFKHQ�GHU�=LHOH�ZXUGH��EHUZLHJHQG�UHIOHNWLHUW��
�
/HLVWXQJVRULHQWLHUXQJ�
%HZHUWXQJ��%��HKHU�VWDUN�DXVJHSUlJW��
'LH�$QVWUHQJXQJV��XQG�/HLVWXQJVEHUHLWVFKDIW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�ZXUGH� LQ������GHU�6H�
TXHQ]HQ� GHXWOLFK� XQG� LQ� ��� �� DQVDW]ZHLVH� JHI|UGHUW�� 'LH� /HLVWXQJVDQIRUGHUXQJHQ� ZDUHQ� PHLVW�
WUDQVSDUHQW��KHUDXVIRUGHUQG�XQG�HUI�OOEDU��VHOWHQ�MHGRFK�LQGLYLGXHOO��
�
3URILOPHUNPDO����3lGDJRJLVFKHV�9HUKDOWHQ��8QWHUULFKWVNOLPD�
9HUDQWZRUWXQJVEHUHLWVFKDIW��VR]LDOHV�(QJDJHPHQW��VR]LDOHV�9HUKDOWHQ�XQG�7ROHUDQ]�
%HZHUWXQJ��$��VWDUN�DXVJHSUlJW��
,Q�GHQ�JHVHKHQHQ�8QWHUULFKWVVHTXHQ]HQ�YHUKLHOWHQ�VLFK�6FK�OHULQQHQ�XQG�6FK�OHU�XQWHUHLQDQGHU�VRZLH�
/HKUNUlIWHQ�JHJHQ�EHU�GHXWOLFK��������E]Z���EHUZLHJHQG��������RIIHQ��IUHXQGOLFK�XQG�WROHUDQW��'HU�
PLWPHQVFKOLFKH�8PJDQJ�ZDU�LQVJHVDPW�K|IOLFK�XQG�ZHUWVFKlW]HQG��
�
3RVLWLYHV�SlGDJRJLVFKHV�.OLPD�LP�8QWHUULFKW�
%HZHUWXQJ��$��VWDUN�DXVJHSUlJW��
'HU�8QWHUULFKW�OLHI�IDVW�GXUFKZHJ�VW|UXQJVIUHL�DE��'HU�)�KUXQJVVWLO�GHU�/HKUNUlIWH�I|UGHUWH�GLH�/HUQEH�
UHLWVFKDIW�XQG�0RWLYDWLRQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU��%LV�DXI�ZHQLJH�$XVQDKPHQ�DUEHLWHWHQ�GLH�
6FK�OHULQQHQ�XQG�6FK�OHU� LQWHUHVVLHUW�XQG�DXIJHVFKORVVHQ� LP�8QWHUULFKW�PLW��'DU�EHU�KLQDXV�JDEHQ�
GLH�/HKUHULQQHQ�XQG�/HKUHU�ZHUWVFKlW]HQGH�5�FNPHOGXQJHQ�XQG�QDKPHQ�VLFK�DQJHPHVVHQ�=HLW� I�U�
HLQ]HOQH�6FK�OHULQQHQ�XQG�6FK�OHU���
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)DLUH�XQG�JHUHFKWH�%HKDQGOXQJ�GHU�6FK�OHU�LQQHQ�
%HZHUWXQJ��$��VWDUN�DXVJHSUlJW��
,Q������GHU�8QWHUULFKWVVHTXHQ]HQ�EHKDQGHOWHQ�GLH�/HKUNUlIWH�LKUH�6FK�OHULQQHQ�XQG�6FK�OHU�UHVSHNW�
YROO�XQG�IDLU��1XU�VHKU�VHOWHQ�NDP�HV�]X�5HJHOYHUVW|�HQ��DXI�GLH�VRIRUW�HU]LHKHULVFK�DQJHPHVVHQ�UHD�
JLHUW�ZXUGH��,QVJHVDPW�NRQQWH�HLQ�VFK�OHU]XJHZDQGWHU�8PJDQJ�EHREDFKWHW�ZHUGHQ��
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�� 4XDOLWlWVSURILO��
���� 7DEHOODULVFKH�hEHUVLFKW�GHU�4XDOLWlWVPHUNPDOH�

%HZHUWXQJ�4XDOLWlWVEHUHLFK����(UJHEQLVVH�GHU�6FKXOH� $� %� &� '�
���� )DFKNRPSHWHQ]HQ� � � � �
���� 0HWKRGHQNRPSHWHQ]HQ� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� 6FKXOODXIEDKQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����/HKU��XQG�/HUQSUR]HVVH� $� %� &� '�

���� 6FKXOLQWHUQHV�&XUULFXOXP� � � � �
���� 8QWHUULFKWVJHVWDOWXQJ�/HKUHUKDQGHOQ�LP�8QWHUULFKW� � � � �
���� /HLVWXQJVDQIRUGHUXQJHQ�XQG�/HLVWXQJVEHZHUWXQJHQ� � � � �4X

DOLW
lWV

��
PH

UNP
DOH

�

���� 6FK�OHUXQWHUVW�W]XQJ�XQG��I|UGHUXQJ�LP�/HUQSUR]HVV� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����6FKXONXOWXU� $� %� &� '�

���� %HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GHU�(OWHUQ� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� .RRSHUDWLRQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����6FKXOPDQDJHPHQW� $� %� &� '�

���� 6FKXOOHLWXQJVKDQGHOQ�XQG�4XDOLWlWVPDQDJHPHQW� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� 8QWHUULFKWVRUJDQLVDWLRQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����/HKUHUSURIHVVLRQDOLWlW�XQG�3HUVRQDOHQWZLFNOXQJ� $� %� &� '�

���� =LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� $UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU�LP�.ROOHJLXP� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����=LHOH�XQG�6WUDWHJLHQ�GHU�4XDOLWlWVHQWZLFNOXQJ� $� %� &� '�

���� 6FKXOSURJUDPP� � � � �
���� 6FKXOLQWHUQH�(YDOXDWLRQ� � � � �

4X
DOLW

lWV
�

PH
UNP

DOH
�

���� 'RNXPHQWDWLRQ�XQG�8PVHW]XQJVSODQXQJ� � � � �

����������������������������������
��'DV�4XDOLWlWVSURILO�EHLQKDOWHW�DXFK�GLH�%HZHUWXQJ�GHV�8QWHUULFKWV��
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���� (UOlXWHUXQJHQ�]XP�4XDOLWlWVSURILO��
,Q�GHU�ODXIHQGHQ�HUVWHQ�3KDVH�GHU�6FKXOLQVSHNWLRQ��ELV�������ZHUGHQ����YRQ����4XDOLWlWVPHUNPDOHQ�
DXV�GHP�³+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�LQ�%HUOLQ§�YHUELQGOLFK�HYDOXLHUW��=XVlW]OLFK�N|QQHQ�GLH�6FKX�
OHQ�]ZHL�ZHLWHUH�0HUNPDOH�ZlKOHQ��%HL�9RUOLHJHQ�HLQHU�EHVRQGHUHQ�'DWHQODJH�N|QQHQ�YRP�,QVSHNWL�
RQVWHDP�ZHLWHUH�4XDOLWlWVPHUNPDOH�HUJlQ]W�ZHUGHQ��
'DV�4XDOLWlWVSURILO�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�EH]LHKW�VLFK�DXI����GHU����0HUNPDOH���
'LH�4XDOLWlWVPHUNPDOH�VSLHJHOQ�GLH�ZHVHQWOLFKHQ�(UNHQQWQLVVH�GHU�DNWXHOOHQ�6FKXOIRUVFKXQJ�XQG�GHQ�
LP�6FKXOJHVHW]�YHUDQNHUWHQ�4XDOLWlWVEHJULII�ZLGHU��'HU�%HZHUWXQJ� OLHJW�HLQH�1RUPLHUXQJ�]XJUXQGH��
GLH�GHP�%HZHUWXQJVERJHQ�LP�³+DQGEXFK�6FKXOLQVSHNWLRQ§�]X�HQWQHKPHQ�LVW��
'LH�8QWHUULFKWVTXDOLWlW�LVW�]HQWUDOHV�(OHPHQW�GHU�6FKXOTXDOLWlW�XQG�VWHKW�LP�0LWWHOSXQNW�GHU�6FKXOLQ�
VSHNWLRQ��'LH�DQ�GHU�6FKXOH�XQWHUVXFKWHQ�0HUNPDOH�GHV�4XDOLWlWVSURILOV�VLQG�KHWHURJHQ��GDV�KHL�W��VLH�
ELOGHQ�XQWHUVFKLHGOLFKH�4XDOLWlWVEHUHLFKH�DE��GHUHQ�5HOHYDQ]�]XGHP�XQWHUVFKLHGOLFK�DXVJHSUlJW�LVW���
,Q�GHU�=XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH�ZLUG�IROJHULFKWLJ�NHLQ�*HVDPWXUWHLO��EHU�GLH�6FKXOH�JHIlOOW��
YLHOPHKU� ZHUGHQ� DXI� *UXQGODJH� GHV� 4XDOLWlWVSURILOV� GLH� 6WlUNHQ� XQG� GHU� (QWZLFNOXQJVEHGDUI� GHU�
6FKXOH�KHUDXVJHVWHOOW��
'HU�%HZHUWXQJ�GHU�HLQ]HOQHQ�4XDOLWlWVPHUNPDOH��40��OLHJHQ�IROJHQGH�'HILQLWLRQHQ�]XJUXQGH��

�$� VWDUN�DXVJHSUlJW� 'LH�6FKXOH�HUI�OOW�DOOH�RGHU�QDKH]X�DOOH�7HLONULWHULHQ�HLQHV�4XDOL�
WlWVPHUNPDOV��

%� HKHU�VWDUN�DXVJHSUlJW�
'LH�6FKXOH�HUI�OOW�GLH�ZLFKWLJVWHQ�7HLONULWHULHQ��6LH�NDQQ�GLH�4XDOL�
WlW�GHU�$UEHLW�E]JO��HLQLJHU�7HLONULWHULHQ�DEHU�QRFK�ZHLWHU�YHUEHV�
VHUQ��

&� HKHU�VFKZDFK�DXVJH�
SUlJW�

'LH�6FKXOH�ZHLVW�KLHU�6WlUNHQ�XQG�(QWZLFNOXQJVEHGDUI�DXI��GLH�
ZHVHQWOLFKHQ�7HLONULWHULHQ�ZHUGHQ�MHGRFK�QRFK�QLFKW�HUI�OOW��

'� VFKZDFK�DXVJHSUlJW� %HL�GHQ�PHLVWHQ�.ULWHULHQ�HLQHV�4XDOLWlWVPHUNPDOV�VLQG�GHXWOLFKH�
9HUEHVVHUXQJHQ�HUIRUGHUOLFK��

�
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4XDOLWlWVEHUHLFK����(UJHEQLVVH�GHU�6FKXOH�
)DFKNRPSHWHQ]HQ��� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ��$���VWDUN�DXVJHSUlJW��
8QWHU�GLHVHP�4XDOLWlWVPHUNPDO�ZLUG�EHZHUWHW��ZLH�GLH�6FKXOH�PLW�HUKREHQHQ�9HUJOHLFKVGDWHQ�XP�
JHKW�XQG�ZLH�GLH�%HWHLOLJXQJ�DQ�:HWWEHZHUEHQ�DXVJHSUlJW�LVW��
,Q�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�ZHUGHQ�GLH�(UJHEQLVVH�YRQ�9HUJOHLFKVDUEHLWHQ�LQ�GHQ�)DFK�
NRQIHUHQ]HQ�YRQ�GHQ�)DFKEHUHLFKHQ�GLVNXWLHUW�XQG�DQDO\VLHUW��,Q�GHQ�*UHPLHQ�ZHUGHQ�GLH�(UJHEQLVVH�
YRUJHVWHOOW��
1DFKIROJHQG�ZHUGHQ�GLH�(UJHEQLVVH�GHU�9HUJOHLFKVDUEHLWHQ�.ODVVH����DXV�GHP�-DKU������GDUJHVWHOOW��
,Q� ]ZHL� %HUHLFKHQ�JLEW� HV�SRVLWLYH�XQG� LQWHUSUHWLHUEDUH�8QWHUVFKLHGH� LQ�GHQ�'DWHQ�JHJHQ�EHU�GHQ�
:HUWHQ�GHU�5HJLRQ�XQG�YRQ�%HUOLQ��,Q�0DWKHPDWLN�XQG�LQ�GHU�HUVWHQ�)UHPGVSUDFKH�(QJOLVFK�LVW�GHU�
$QWHLO�GHU�6FK�OHULQQHQ�XQG�6FK�OHU��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO�I�U�GHQ�hEHUJDQJ�LQ�GLH�J\P�
QDVLDOH�2EHUVWXIH�HUUHLFKW�KDEHQ��SRVLWLY�XQWHUVFKLHGHQ�YRQ�GHQ�UHJLRQDOHQ�XQG�%HUOLQHU�:HUWHQ��'LH�
�EULJHQ�:HUWH�HQWVSUHFKHQ�GHQ�%HUOLQHU�XQG�UHJLRQDOHQ�(UJHEQLVVHQ���
,Q�GHQ�)DFKEHUHLFKHQ�ZXUGHQ�DXV�GHQ�(UJHEQLVVHQ�GHU�9HUJOHLFKVDUEHLWHQ�XQG�GHV�PLWWOHUHQ�6FKXODE�
VFKOXVVHV��06$��VSH]LILVFKH�6FKOXVVIROJHUXQJHQ�JH]RJHQ��0HKU�*HZLFKW�ZLUG�DXI�GDV�/HVHYHUVWlQGQLV�
XQG�GLH�/HVH��XQG�5HFKWVFKUHLEI|UGHUXQJ�JHOHJW��'D]X�JLEW�HV�$EVSUDFKHQ�LQ�GHQ�)DFKNRQIHUHQ]HQ��
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH�����'HXWVFK�LP�-DKU������

3UR]HQWXDOHU�$QWHLO�GHU�ULFKWLJ�JHO|VWHQ�$XIJDEHQ�LP�6��%HUHLFK��HUZ��+DXSWVFKXODEVFKOXVV��
+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH� &KDUORWWHQEXUJ�

:LOPHUVGRUI�*\PQDVLXP� %HUOLQ�*\PQDVLXP�
������� ������� �������

$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��
I�U�GHQ�06$�6WDQGDUG�HUUHLFKW�KDEHQ�

+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH� &KDUORWWHQEXUJ�
:LOPHUVGRUI�*\PQDVLXP� %HUOLQ�*\PQDVLXP�

�������� ������� �������
$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��

I�U�GHQ�hEHUJDQJ�LQ�GLH�J\PQDVLDOH�2EHUVWXIH�HUUHLFKW�KDEHQ�
+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH� &KDUORWWHQEXUJ�

:LOPHUVGRUI�*\PQDVLXP� %HUOLQ�*\PQDVLXP�
�������� ������� �������

�

����������������������������������
��$XI�GLH�%HZHUWXQJ�GHU�(UJHEQLVVH�GHU�6FKXOH�EHL�9HUJOHLFKVDUEHLWHQ�ZXUGH�YHU]LFKWHW��GD�GHU]HLW�NHLQH�$QJDEHQ�YRUOLH�
JHQ��GLH�HLQHQ�9HUJOHLFK�GHU�6FKXOHQ�XQWHU�(LQEH]LHKXQJ�YRQ�UHJLRQDOHQ�6WDQGRUW��XQG�6R]LDOGDWHQ�]XODVVHQ��%HZHUWHW�
ZXUGH�DEHU��ZLH�GLH�6FKXOH�GLH�6FKXOOHLVWXQJVGDWHQ�DQDO\VLHUW��I�U�LKUH�NRQ]HSWLRQHOOH�:HLWHUHQWZLFNOXQJ�QXW]W�XQG�PLW�
DOOHQ�DP�6FKXOOHEHQ�%HWHLOLJWHQ�NRPPXQL]LHUW���
�
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(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH�����0DWKHPDWLN�LP�-DKU������

3UR]HQWXDOHU�$QWHLO�GHU�ULFKWLJ�JHO|VWHQ�$XIJDEHQ�LP�6��%HUHLFK��HUZ��+DXSWVFKXODEVFKOXVV��
+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH� &KDUORWWHQEXUJ�:LOPHUVGRUI��

*\PQDVLXP�� %HUOLQ�*\PQDVLXP�
������� ������� �������

$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��
I�U�GHQ�06$�6WDQGDUG�HUUHLFKW�KDEHQ�

+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH� &KDUORWWHQEXUJ�:LOPHUVGRUI��
*\PQDVLXP� %HUOLQ�*\PQDVLXP�

������� ������� �������
$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��

I�U�GHQ�hEHUJDQJ�LQ�GLH�J\PQDVLDOH�2EHUVWXIH�HUUHLFKW�KDEHQ�
+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH� &KDUORWWHQEXUJ�:LOPHUVGRUI��

*\PQDVLXP� %HUOLQ�*\PQDVLXP�
������� ������� �������

�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH�����(UVWH�)UHPGVSUDFKH��(QJ�
OLVFK��LP�-DKU������

3UR]HQWXDOHU�$QWHLO�GHU�ULFKWLJ�JHO|VWHQ�$XIJDEHQ�LP�6��%HUHLFK��HUZ��+DXSWVFKXODEVFKOXVV��
+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH� &KDUORWWHQEXUJ�:LOPHUVGRUI��

*\PQDVLXP� %HUOLQ�*\PQDVLXP�
������� ������� �������

$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��
I�U�GHQ�06$�6WDQGDUG�HUUHLFKW�KDEHQ�

+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH� &KDUORWWHQEXUJ�:LOPHUVGRUI��
*\PQDVLXP� %HUOLQ�*\PQDVLXP�

�������� ������� �������
$QWHLO�GHU�6FK�OHU�LQQHQ��GLH�GLH�IDFKVSH]LILVFKH�3XQNW]DKO��

I�U�GHQ�hEHUJDQJ�LQ�GLH�J\PQDVLDOH�2EHUVWXIH�HUUHLFKW�KDEHQ�
+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH� &KDUORWWHQEXUJ�:LOPHUVGRUI��

*\PQDVLXP� %HUOLQ�*\PQDVLXP�
�������� ������� �������

�
(LQ]HOQH� 6FK�OHULQQHQ� XQG� 6FK�OHU� EHWHLOLJHQ� VLFK� LPPHU� ZLHGHU� PLW� XQWHUVFKLHGOLFKHP� (UIROJ� DQ�
VFKXOLVFKHQ�:HWWEHZHUEHQ�XQG� VSRUWOLFKHQ�:HWWNlPSIHQ��%HVRQGHUH�(UIROJH�ZHUGHQ� LQ�GHQ�6FKDX�
NlVWHQ�GHU�6FKXOH�GRNXPHQWLHUW�XQG�LQ�GHQ�.ODVVHQ�XQG�YRQ�GHU�6FKXOOHLWXQJ�JHZ�UGLJW��(KUHQDPWOL�
FKH�7lWLJNHLWHQ�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�ZHUGHQ�LP�=HXJQLV�EHU�FNVLFKWLJW��
�
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0HWKRGHQNRPSHWHQ]HQ� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ��$���VWDUN�DXVJHSUlJW��
,P�6FKXOSURJUDPP�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�ZLUG�GHP�HLJHQVWlQGLJHQ�/HUQHQ�GHU�6FK��
OHULQQHQ�XQG�6FK�OHU�XQG�GHU�(QWZLFNOXQJ�HLQHU�/HUQNXOWXU�HLQ�EHVRQGHUHU�6WHOOHQZHUW�]XJHZLHVHQ��
6HLW�GHP�6FKXOMDKU���������ILQGHQ�I�U�GLH�QHX�DXIJHQRPPHQHQ�6FK�OHULQQHQ�XQG�6FK�OHU�2ULHQWLH�
UXQJVWDJH� VWDWW�� LQ� GHQHQ� VLH� GLH� 6FKXOH� NHQQHQ� OHUQHQ� XQG� ]XJOHLFK� PLW� /HUQPHWKRGHQ� XQG��
�VWUDWHJLHQ�YHUWUDXW�JHPDFKW�ZHUGHQ��
,P�8QWHUULFKW�NRQQWH�GDV�,QVSHNWLRQVWHDP�EHREDFKWHQ��GDVV�GLH�HQWZLFNHOWHQ�/HUQNRPSHWHQ]HQ�YLHO�
IlOWLJ� DXIJHJULIIHQ�� HLQJHVHW]W�XQG�ZHLWHUHQWZLFNHOW�ZHUGHQ��'LH� 6FK�OHULQQHQ�XQG�6FK�OHU� HUKDOWHQ�
RIW�GLH�0|JOLFKNHLW��/HUQ��XQG�$UEHLWVSUR]HVVH�VHOEVWVWlQGLJ�XQG�LQ�7HDPV�]X�SODQHQ��]X�VWUXNWXULHUHQ�
XQG�]X�HYDOXLHUHQ��'LH�/HKUNUlIWH�LQLWLLHUHQ�VDFKJHUHFKW�GLH�QRWZHQGLJHQ�/HUQVWUDWHJLHQ��
,Q�GHQ� )DFKUlXPHQ� VWHKHQ�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�QHXH�8QWHUULFKWVWHFKQRORJLHQ� ]XU�
9HUI�JXQJ��'LH�.ODVVHQUlXPH�VLQG�YHUQHW]W��.DEHO�XQG�NDEHOORV���DEHU�NDXP�PLW�&RPSXWHUQ�DXVJHV�
WDWWHW��)�U�GHQ�(LQVDW]�LP�.ODVVHQUDXP�QXW]HQ�/HKUNUlIWH�VRZLH�6FK�OHULQQHQ�XQG�6FK�OHU�1RWHERRNV��
)�U�GLH�6FK�OHULQQHQ�XQG�6FK�OHU� LQ�.ODVVH����XQG� LP�$ELWXUMDKU�JLEW�HV� LQ�.RRSHUDWLRQ�PLW�HLQHU�
0HGLHQDJHQWXU�HLQ�$QJHERW�]XU�3UlVHQWDWLRQVVFKXOXQJ��'LH�)|UGHUXQJ�GHU�3UlVHQWDWLRQV��XQG�0RGH�
UDWLRQVNRPSHWHQ]�LVW�LQ�GHU�6FKXOH�IHVW�YHUDQNHUW��ZLUG�MHGRFK�QLFKW�YRQ�DOOHQ�/HKUNUlIWHQ�LP�8QWHU�
ULFKW�XPJHVHW]W��$Q�GHQ�,QVSHNWLRQVWDJHQ�NRQQWH�GDV�7HDP�6FK�OHULQQHQ�XQG�6FK�OHU�EHL�GHU�3UlVHQ�
WDWLRQ�E]Z��0RGHUDWLRQ�EHREDFKWHQ��
�
6FKXOODXIEDKQ� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ��$���VWDUN�DXVJHSUlJW��
%HU�FNVLFKWLJW�ZLUG�EHL�GHU�%HZHUWXQJ�GLHVHV�4XDOLWlWVPHUNPDOV�GLH�$QDO\VH�GHU�HQWVFKXOGLJWHQ�XQG�
XQHQWVFKXOGLJWHQ�)HKO]HLWHQ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU��GLH�:LHGHUKROHUTXRWH�XQG�(UJHEQLVVH�GHU�
6FKXOH�EHL�3U�IXQJHQ��(QWVFKHLGHQG�LVW�GHU�8PJDQJ�GHU�6FKXOH�PLW�GHQ�JHVDPPHOWHQ�'DWHQ��
'LH� )HKOTXRWH� �HQWVFKXOGLJW� XQG� XQHQWVFKXOGLJW�� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU� GHU� +LOGHJDUG�
:HJVFKHLGHU�2EHUVFKXOH�OLHJW�XQWHU�GHP�%HUOLQHU�XQG�GHP�UHJLRQDOHQ�'XUFKVFKQLWW��6LH�OLHJW�HEHQIDOOV�
XQWHU�GHP�'XUFKVFKQLWW�YRQ�*\PQDVLHQ��
'LH�4XRWHQ�GHU�:LHGHUKROHULQQHQ�XQG�:LHGHUKROHU�LP�6FKXOMDKU���������LQ�GHQ�HLQ]HOQHQ�-DKUJDQJV�
VWXIHQ�OLHIHUQ�NHLQ�HLQKHLWOLFKHV�%LOG��6R�ODJHQ�VLH�I�U�GLH�.ODVVHQ���XQG����EHU�GHQ�UHJLRQDOHQ�XQG�
%HUOLQHU�:HUWHQ��LQ�GHQ�DQGHUHQ�-DKUJDQJVVWXIHQ�GDUXQWHU��%HL�GHP�9HUJOHLFK�GHU�'DWHQ�LVW�GLH�*U|�
�H� GHU� 6FK�OHUJUXSSH� GHU� +LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH� EHU�FNVLFKWLJW� ZRUGHQ�� ,Q� GHU� 6FKXOH�
ZHUGHQ�PLW�SRWHQ]LHOOHQ�:LHGHUKROHULQQHQ�XQG�:LHGHUKROHUQ�YRU�DOOHP� LQGLYLGXHOOH�%HUDWXQJHQ�JH�
I�KUW�XQG�9HUHLQEDUXQJHQ�JHWURIIHQ��
9RQ�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�OLHJHQ�QXU�XQYROOVWlQGLJH�'DWHQVlW]H�GHU�(UJHEQLVVH�EHLP�
PLWWOHUHQ�6FKXODEVFKOXVV� LP�6FKXOMDKU���������YRU��$XVZHUWEDU� VLQG�VLH� I�U�HLQH�YRQ�]ZHL�.ODVVHQ��
'HVKDOE�ZHUGHQ�GLH�6FKXOHUJHEQLVVH�KLHU�QLFKW�GRNXPHQWLHUW��'LH�DXVJHZHUWHWHQ�(UJHEQLVVH�HQWVSUH�
FKHQ�GHQ�5HIHUHQ]ZHUWHQ�GHU�6FKXODUW�XQG�VLQG�WHLOZHLVH�EHVVHU��'HQ�06$�KDEHQ�DOOH�6FK�OHULQQHQ�
XQG�6FK�OHU�EHVWDQGHQ���
'LH�XQWHQ�GRNXPHQWLHUWHQ�'XUFKVFKQLWWVQRWHQ�LP�$ELWXU�HQWVSUHFKHQ�LQ�GHQ�OHW]WHQ�-DKUHQ�GHP�%HU�
OLQHU�'XUFKVFKQLWW��'LH�'XUFKIDOOTXRWH�LQ�GHQ�OHW]WHQ�GUHL�-DKUHQ�ZDU�QLFKW�HLQKHLWOLFK��6LH��EHUVWLHJ�
GLH�%HUOLQHU�4XRWH�MHGRFK�QLFKW��EHU�FNVLFKWLJW�LVW�GLH�JHULQJH�=DKO�GHU�3U�IXQJVWHLOQHKPHU�LQQHQ���'LH�
(UJHEQLVVH�ZHUGHQ�YRQ�GHU�6FKXOH��PLW�GHU�=LHOVHW]XQJ�GLH�'XUFKIDOOTXRWH�ZHLWHU�]X�YHUULQJHUQ��NRP�
PXQL]LHUW��GLVNXWLHUW�XQG�DQDO\VLHUW��
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$ELWXUHUJHEQLVVH�GHU�OHW]WHQ�GUHL�6FKXOMDKUH�

� 'XUFKVFKQLWWVQRWH� 'XUFKIDOOTXRWH�����

6FKXOMDKU�
+LOGHJDUG�
:HJVFKHL�

GHU�
2EHUVFKXOH�

&KDUORWWHQ�
EXUJ�

:LOPHUVGRUI�
%HUOLQ�

+LOGHJDUG�
:HJVFKHL�

GHU�
2EHUVFKXOH�

&KDUORWWHQ�
EXUJ�

:LOPHUVGRUI�
%HUOLQ�

�������� ���� ���� ���� ������ ������ �����
�������� ���� ���� ���� ������ ������ �����

$E
LWX

U�

�������� ���� ���� ���� ������ ������ �����
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4XDOLWlWVEHUHLFK����/HKU��XQG�/HUQSUR]HVVH�
6FKXOLQWHUQHV�&XUULFXOXP� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
'LH�6FKXOH�DUEHLWHW�DQ�GHU�(QWZLFNOXQJ�HLQHV�VFKXOLQWHUQHQ�&XUULFXOXPV��$OV�JHPHLQVDPHU�(QWZLFN�
OXQJVVFKZHUSXQNW�ZXUGHQ�GLH�)|UGHUXQJ�GHU�6HOEVWVWlQGLJNHLW�EHLP�/HUQHQ�XQG�GLH�9HUWLHIXQJ�GHU�
PHWKRGLVFKHQ�.RPSHWHQ]HQ�IHVWJHOHJW��,Q�HLQLJHQ�)lFKHUQ��]��%��LQ�'HXWVFK�XQG�LQ�GHQ�)UHPGVSUD�
FKHQ��ZXUGHQ�EHUHLWV�IDFKVSH]LILVFKH�XQG�IlFKHU�EHUJUHLIHQGH�9HUHLQEDUXQJHQ�JHWURIIHQ�XQG�HLQ�HQW�
VSUHFKHQGHU�0D�QDKPHQSODQ� YRUJHOHJW�� 'HU� YRUOLHJHQGH� $UEHLWVVWDQG� DP� VFKXOLQWHUQHQ� &XUULFXOXP�
GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�QLPPW�%H]XJ�]XP�6FKXOSURJUDPP�XQG�VHLQHQ�(QWZLFNOXQJV�
]LHOHQ�XQG�LVW�GDU�EHU�KLQDXV�JHHLJQHW��HLQHQ�V\VWHPDWLVFKHQ�$XIEDX��EHUIDFKOLFKHU�.RPSHWHQ]HQ�]X�
JHZlKUOHLVWHQ��(V�ILQGHQ�]ZDU�NHLQH�UHJHOPl�LJHQ�7UHIIHQ�GHU�/HKUNUlIWH�]XU�8QWHUULFKWVYRUEHUHLWXQJ�
XQG��QDFKEHUHLWXQJ�VWDWW��MHGRFK�VSUHFKHQ�VLFK�GLH�EHWUHIIHQGHQ�/HKUHULQQHQ�XQG�/HKUHU�KLQVLFKWOLFK�
GHU�9HUZHQGXQJ�GHU�/HKU��XQG�/HUQPDWHULDOLHQ��EHU�GLH�-DKUJlQJH�KLQZHJ�DE���
'LH�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�VWLPPW�VLFK�VHLW�YLHOHQ�-DKUHQ�PLW�GHU�EHQDFKEDUWHQ�5DWKHQDX�
6FKXOH�DE��%HLGH�6FKXOHQ�RUJDQLVLHUHQ�HLQ�JHPHLQVDPHV�.XUVDQJHERW�LQ�GHU�6HNXQGDUVWXIH�,,��$QGHUH�
$EVWLPPXQJHQ�JLEW�HV�EH]�JOLFK�GHU�6WXGLHQRULHQWLHUXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�PLW�GHU�7HFK�
QLVFKHQ�8QLYHUVLWlW�%HUOLQ�XQG�GHU�)UHLHQ�8QLYHUVLWlW�%HUOLQ��6FK�OHULQQHQ�XQG�6FK�OHU�HUKDOWHQ�X��D��
GLH�0|JOLFKNHLW� DQ�/HKUYHUDQVWDOWXQJHQ� WHLO]XQHKPHQ�XQG�GLH� LQ�GHU�6FKXOH�HUEUDFKWHQ�/HLVWXQJHQ�
I�U� HLQ� VSlWHUHV� 6WXGLXP� DQ� GHQ� EHQDQQWHQ� 8QLYHUVLWlWHQ� HLQ]XEULQJHQ�� ,P� 5DKPHQ� GHU� 3ODQXQJ�
HLQHV�³2ULHQWLHUXQJVMDKUHV§�QDFK�GHP�PLWWOHUHQ�6FKXODEVFKOXVV�LQ�GHU�����.ODVVH�VLQG�ZHLWHUH�9HUIDK�
UHQ�]XU�$EVWLPPXQJ�PLW�%HWULHEHQ�XQG��EHUEHWULHEOLFKHQ�$XVELOGXQJVVWlWWHQ�YRUJHVHKHQ��,QIRUPHOOH�
$EVSUDFKHQ�VLQG�EHUHLWV�PLW�HLQLJHQ�)LUPHQ�]��%��PLW�6LHPHQV��6FKHQNHU�XQG�5ROOV�5R\FH�JHWURIIHQ�
ZRUGHQ��
)DFK�EHUJUHLIHQGHV� XQG� IlFKHUYHUELQGHQGHV� /HUQHQ� ZLUG� LP� VFKXOLQWHUQHQ� &XUULFXOXP� DQJHPHVVHQ�
EHU�FNVLFKWLJW��6R�VROO�I�U�GLH�-DKUJDQJVVWXIHQ�����]XN�QIWLJ�HLQ�IlFKHUYHUELQGHQGHV�3URMHNW�YHUSIOLFK�
WHQG�LQ�GHQ�8QWHUULFKW�LQWHJULHUW�ZHUGHQ���
$QZHQGXQJVEH]RJHQH�$XIJDEHQ�KDEHQ�LQ�GHQ�YHUVFKLHGHQHQ�)lFKHUQ�HLQHQ�DQJHPHVVHQ�KRKHQ�$Q�
WHLO��'LH�6FKXOH�QXW]W�UHJHOPl�LJ�GLH�/HUQHUIDKUXQJHQ�DQ�DX�HUVFKXOLVFKHQ�/HUQRUWHQ��]��%��GDV�.RQ�
]HQWUDWLRQVODJHU�6DFKVHQKDXVHQ��GDV�7HFKQLVFKH�0XVHXP�XQG�GDV�-�GLVFKH�0XVHXP��'DU�EHU�KLQDXV�
EHWHLOLJHQ�VLFK�EHVRQGHUV�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�6HNXQGDUVWXIH�,,�DQ�YHUVFKLHGHQHQ�3URMHN�
WHQ�PLW�XQWHUVFKLHGOLFKHQ�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ��X��D��³%XVLQHVV�DW�6FKRRO§� �%RVWRQ�&RQVXOWLQJ�
*URXS��XQG�³-XJHQG�XQG�:LUWVFKDIW§��RUJDQLVLHUW�GXUFK�GLH�)UDQNIXUWHU�$OOJHPHLQH�=HLWXQJ�XQG�GHQ�
'HXWVFKHQ�%DQNHQYHUEDQG��
�
8QWHUULFKWVJHVWDOWXQJ�/HKUHUKDQGHOQ�LP�8QWHUULFKW� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW��
,Q�GLH� %HZHUWXQJ�JHKHQ� YRU� DOOHP�GLH� (UJHEQLVVH� DXV�GHQ�8QWHUULFKWVEHREDFKWXQJHQ� HLQ��'HVKDOE�
ZHUGHQ�7HLOH�GHV�8QWHUULFKWVSURILOV�DXIJHJULIIHQ�XQG�HUJlQ]W���
6RZRKO�GLH�3URWRNROOH�GHU�)DFKNRQIHUHQ]HQ�DOV�DXFK�GDV�,QWHUYLHZ�PLW�GHQ�/HKUNUlIWHQ�HUJDEHQ��GDVV�
HV� XQWHUULFKWVUHOHYDQWH�$EVSUDFKHQ� EH]�JOLFK� GHU� LQ� GHQ� 5DKPHQOHKUSOlQHQ� IHVWJHOHJWHQ� 6WDQGDUGV�
JLEW�� ,Q�GHQ�3URWRNROOHQ�ZDUHQ�8QWHUVFKLHGH�]ZLVFKHQ�GHQ�)DFKEHUHLFKHQ�KLQVLFKWOLFK�GHV�8PIDQJV�
XQG�GHU�3Ul]LVLHUXQJ�YRQ�0D�QDKPHQ�]X�HUNHQQHQ��
,Q�IDVW�DOOHQ�JHVHKHQHQ�8QWHUULFKWVVHTXHQ]HQ�ZXUGH�GLH�)|UGHUXQJ�IDFKOLFKHU�.RPSHWHQ]HQ�EHREDFK�
WHW��LQ�HWZDV�PHKU�DOV�HLQHP�'ULWWHO�GHU�6WXQGHQ�I|UGHUWHQ�GLH�/HKUNUlIWH�GDU�EHU�KLQDXV��EHUIDFKOL�
FKH�.RPSHWHQ]HQ��ZLH�]��%��0HWKRGHQ��XQG�6R]LDONRPSHWHQ]HQ���
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=XU� LQQHUHQ� 'LIIHUHQ]LHUXQJ� XQG� ]XU� GLGDNWLVFK�PHWKRGLVFKHQ� 6WLPPLJNHLW� GHV� 8QWHUULFKWV� ZXUGHQ�
EHUHLWV�XPIDQJUHLFKH�$QPHUNXQJHQ�JHPDFKW��(UJlQ]HQG�NDQQ�DQ�GLHVHU�6WHOOH�YHUPHUNW�ZHUGHQ��GDVV�
GLH�6FK�OHULQQHQ�XQG�6FK�OHU�LKUHQ�8QWHUULFKW�LP�,QWHUYLHZ�DOV��EHUZLHJHQG�DEZHFKVOXQJVUHLFK�XQG�
LQWHUHVVDQW�HLQVFKlW]WHQ�XQG�GDVV�VLFK�GLH�HLQ]HOQH�6FK�OHULQ�XQG�GHU�HLQ]HOQH�6FK�OHU� LP�/HUQIRUW�
VFKULWW� XQWHUVW�W]W� I�KOWHQ�� LQ� GHQ� JHVHKHQHQ� 8QWHUULFKWVVHTXHQ]HQ� MHGRFK� ZHQLJ� LQGLYLGXDOLVLHUWH�
$QJHERWH�]X�HUNHQQHQ�ZDUHQ��
,Q�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�OLHJW�NHLQ�.RQ]HSW�]XU�V\VWHPDWLVFKHQ�6SUDFKI|UGHUXQJ�I�U�
6FK�OHULQQHQ� XQG� 6FK�OHU� QLFKWGHXWVFKHU�+HUNXQIWVVSUDFKH� YRU�� 'HU�$QWHLO� GLHVHU� 6FK�OHULQQHQ� XQG�
6FK�OHU� DQ� GHU� *HVDPWVFK�OHUVFKDIW� EHWUlJW� FD�� ������ 'LH� )|UGHUXQJ� GHU� 6SUDFKHQWZLFNOXQJ� XQG�
.RPPXQLNDWLRQVIlKLJNHLW�ZXUGH�LP�8QWHUULFKW�EHREDFKWHW��
/DXW� 6FKXOSURJUDPP� LVW� GLH� VLQQYROOH� (LQELQGXQJ� GHU� QHXHQ� 0HGLHQ� LP� 8QWHUULFKW� 5RXWLQH�� 'LHV�
NRQQWH�ZHGHU�GXUFK�GLH�8QWHUULFKWVEHREDFKWXQJHQ�QRFK�GXUFK�GLH�3URWRNROOH�GHU�HLQ]HOQHQ�)DFKNRQ�
IHUHQ]HQ� EHVWlWLJW�ZHUGHQ�� ,Q� ��� 8QWHUULFKWVVHTXHQ]HQ�ZDU� HLQ� 3&� LP� 5DXP� YRUKDQGHQ�� LQ� VHFKV�
6HTXHQ]HQ�ZXUGH�HU� LP�8QWHUULFKW�DXFK�HLQJHVHW]W�� ,Q�GLHVHQ�)lOOHQ�ZDU�GLH�1XW]XQJ�YRQ�3&�XQG�
,QWHUQHW� YRUUDQJLJ� I�U� 5HFKHUFKH� XQG� 3UlVHQWDWLRQ� LQ� GHQ� 8QWHUULFKW� LQWHJULHUW�� 'LH� +LOGHJDUG�
:HJVFKHLGHU�2EHUVFKXOH�KDW�HLQ�.RQ]HSW� ]XU�(LQULFKWXQJ�HLQHU� /DSWRS�.ODVVH�HQWZLFNHOW��9RUDXVVHW�
]XQJ� I�U� GLH� 8PVHW]XQJ� GLHVHV� .RQ]HSWV� LVW� HLQH� HQWVSUHFKHQGH� $XVVWDWWXQJ�PLW� 1RWHERRNV�� 'LH�
6FKXOH�DUEHLWHW�]XU�=HLW�PLW�]Z|OI�JHEUDXFKWHQ�6FK�OHUQRWHERRNV��GHUHQ�(LQVDW]�ZlKUHQG�GHU�,QVSHN�
WLRQVWDJH�HEHQIDOOV�EHREDFKWHW�ZHUGHQ�NRQQWH��
(LQ�(QWZLFNOXQJVVFKZHUSXQNW�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�LVW�GLH�³6WlUNXQJ�YRQ�6HOEVWOHUQ�
SUR]HVVHQ§�EHL�6FK�OHULQQHQ�XQG�6FK�OHUQ��'LH�8QWHUULFKWVEHREDFKWXQJHQ�PDFKWHQ�GHXWOLFK��GDVV�HLQ�
JUR�HU�$QWHLO�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�HV�JHZRKQW�LVW��HLJHQVWlQGLJ�XQG�VHOEVWEHVWLPPW�]X�OHU�
QHQ��'LHVH�.RPSHWHQ]�LVW�HQJ�DQ�GLH�0|JOLFKNHLW�JHNRSSHOW��PLW�3DUWQHUQ�]X�DUEHLWHQ��'HQ�6FK�OH�
ULQQHQ�XQG�6FK�OHUQ�ZLUG� LP�8QWHUULFKW�GLH�0|JOLFKNHLW� JHJHEHQ��HLJHQH�/|VXQJHQ�]X� HQWZLFNHOQ��
GDU]XOHJHQ� XQG� ]X� UHIOHNWLHUHQ��'LH� (QWZLFNOXQJ�GHU� 8UWHLOVIlKLJNHLW� DOV� HLQH� SHUVRQDOH� .RPSHWHQ]�
KDW�GDEHL�HLQHQ�EHVRQGHUV�KRKHQ�6WHOOHQZHUW���
(LQH�GHXWOLFKH�6WlUNH�GHU�6FKXOH�VWHOOW�GDV�8QWHUULFKWVNOLPD�GDU��'LH�PHLVWHQ�/HKUNUlIWH�JHKHQ�IUHXQG�
OLFK�]XJHZDQGW��UHVSHNWYROO�XQG�IDLU�PLW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�XP��GLH�VLFK�LKUHUVHLWV��EHU�
ZLHJHQG�JHUHFKW�EHKDQGHOW�I�KOHQ��6RZRKO�GLH�6FK�OHUVFKDIW�DOV�DXFK�GDV�.ROOHJLXP�EUDFKWHQ�]XP�
$XVGUXFN��GDVV�VLH�VLFK�DQ�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�ZRKO�I�KOHQ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�JDEHQ�DQ��GDVV�VLH�LQ�GHU�5HJHO�JHUHFKW�EHKDQGHOW�ZHUGHQ��6LH�EHVWl�
WLJWHQ�LQ�hEHUHLQVWLPPXQJ�PLW�GHQ�(OWHUQ��GDVV�DQ�GHU�6FKXOH�DXI�GLH�(LQKDOWXQJ�YRQ�5HJHOQ�JHDFK�
WHW�ZLUG��'LH�/HKUNUlIWH�JDEHQ�LP�,QWHUYLHZ�DQ��GDVV� LP�.ROOHJLXP�HLQ�XQDXVJHVSURFKHQHU�.RQVHQV�
]X�5HJHOQ�XQG�9RUJHKHQ�EHL�9HUVW|�HQ�EHVWHKH��.ULWLN�ZXUGH�YRQ�6HLWHQ�GHU�6FK�OHUVFKDIW�JH�EW��GLH�
GDULQ�GLH�*HIDKU�HLQHU�ZLOON�UOLFKHQ�)HVWOHJXQJ�VLHKW���
�
/HLVWXQJVDQIRUGHUXQJHQ�XQG�/HLVWXQJVEHZHUWXQJHQ� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW��
'HQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�VLQG�GLH�/HLVWXQJVDQIRUGHUXQ�
JHQ�EHNDQQW��'LHVH�VLQG� LP�8QWHUULFKW�KHUDXVIRUGHUQG�XQG��EHUZLHJHQG�HUI�OOEDU�� ,QGLYLGXHOO�GLIIH�
UHQ]LHUWH�$QIRUGHUXQJHQ�ZXUGHQ�QXU� LQ�JHULQJHP�0D�H�JHVWHOOW�� ,Q�GHQ�8QWHUULFKWVEHREDFKWXQJHQ�
ZXUGH�DEHU�DXFK�GHXWOLFK��GDVV�6FK�OHULQQHQ�XQG�6FK�OHU�WHLOZHLVH��EHUIRUGHUW�ZXUGHQ��'LHV�EH]LHKW�
VLFK�YRU�DOOHP�DXI�GHQ�0DWKHPDWLNXQWHUULFKW���
'LH�6FKXOH�KDW�*UXQGVlW]H�]XU�/HLVWXQJVEHZHUWXQJ�YHUHLQEDUW��$XV�HLQLJHQ�)DFKNRQIHUHQ]SURWRNROOHQ�
JLQJ�KHUYRU��GDVV�UHJHOPl�LJ�]X�%HJLQQ�GHV�6FKXOMDKUHV�GDU�EHU�JHVSURFKHQ�XQG�DEJHVWLPPW�ZLUG��
6FK�OHULQQHQ� XQG� 6FK�OHU� VRZLH� (OWHUQ� NHQQHQ� GLH� %HZHUWXQJVPD�VWlEH�� 'LH� (UJHEQLVVH� YRQ� /HLV�
WXQJV�EHUSU�IXQJHQ��GHV�PLWWOHUHQ�6FKXODEVFKOXVVHV�XQG�GHV�$ELWXUV�ZHUGHQ�LQ�GHU�6FKXOH�]ZDU�UH�
JHOPl�LJ�LQ�GHQ�YHUVFKLHGHQHQ�*UHPLHQ�NRPPXQL]LHUW��ELOGHQ�DEHU�QRFK�QLFKW�GLH�*UXQGODJH�I�U�GLH�
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$QSDVVXQJ� GHU� %HZHUWXQJVPD�VWlEH�� ,Q� GHQ� )lFKHUQ� 'HXWVFK� XQG� (QJOLVFK� JHKHQ� GLH� (UJHEQLVVH�
EHUHLWV�LQ�GLH�)RUPXOLHUXQJ�YRQ�QHXHQ�(QWZLFNOXQJVYRUKDEHQ�HLQ���
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�EHVWlWLJWHQ�LP�,QWHUYLHZ��GDVV�VLH�LQGLYLGXHOOH�XQG�PRWLYDWLRQVI|UGHUQGH��
/HLVWXQJVU�FNPHOGXQJHQ�PLW�NRQNUHWHQ�+LQZHLVHQ�]XU�ZHLWHUHQ�/HUQHQWZLFNOXQJ�HUKDOWHQ���
�
6FK�OHUXQWHUVW�W]XQJ�XQG��I|UGHUXQJ�LP�/HUQSUR]HVV� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW��
5DXPJHVWDOWXQJ�� 0RELOLDU� XQG� 5DXPNOLPD� I|UGHUQ� �EHUZLHJHQG� NRQ]HQWULHUWHV� $UEHLWHQ�� 'HQQRFK�
ELHWHQ�HLQLJH�.ODVVHQUlXPH�XQG�GHU�$XIHQWKDOWVUDXP�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�DXIJUXQG�IHKOHQ�
GHU�$XVJHVWDOWXQJ�QXU�HLQH�JHULQJH�$XIHQWKDOWVTXDOLWlW��'LH�3DXVHQUHJHOXQJ��GLH�QDFK� MHGHU�8QWHU�
ULFKWVVWXQGH�HLQH����PLQ�WLJH�3DXVH�YRUVLHKW��JHZlKUOHLVWHW�HLQH�DXVUHLFKHQGH�%HZHJXQJVP|JOLFKNHLW�
EHVRQGHUV�I�U�GLH�M�QJHUHQ�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�I�QIWHQ�XQG�VHFKVWHQ�.ODVVHQ��'HQ�6FK�OH�
ULQQHQ�XQG�6FK�OHUQ� VWHKHQ�GDI�U� YLHOIlOWLJH�$QJHERWH�DXI�GHP�6FKXOKRI� �X�� D�� 7LVFKWHQQLVSODWWHQ��
6WUHHWEDOODQODJH��)XVVEDOOIHOG��]XU�9HUI�JXQJ���
7URW]�GHV�)HKOHQV�HLQHV�VFKXOHLJHQHQ�.RQ]HSWV�]XU�)|UGHUXQJ�OHLVWXQJVVFKZlFKHUHU�XQG�OHLVWXQJVVWlU�
NHUHU�6FK�OHULQQHQ�XQG�6FK�OHU��VLQG�HLQLJH�hEHUOHJXQJHQ�XQG�0D�QDKPHQ�EHUHLWV�HQWZLFNHOW�ZRU�
GHQ��6R�JLEW�HV�HLQH�+DXVDXIJDEHQEHWUHXXQJ�I�U�GLH�.ODVVHQ������GLH�ELVKHU�YRQ�GHQ�6FK�OHULQQHQ�
XQG�6FK�OHUQ�GHU�.ODVVH�����DEHU�]XN�QIWLJ�GHU�.ODVVH����GXUFKJHI�KUW�ZLUG��'LH�6FKXOH�YHUZHQGHW�
LP�)DOO�YRQ�/HLVWXQJVGHIL]LWHQ�EHL�6FK�OHULQQHQ�XQG�6FK�OHUQ�GDV�,QVWUXPHQW�GHU�%LOGXQJVSOlQH��'LH�
/HKUNUlIWH�ZROOHQ�GLHVH�]XN�QIWLJ�VWlUNHU�LQGLYLGXDOLVLHUHQ��XP�/HUQVWUDWHJLHQ�XQG��WHFKQLNHQ�SUl]LVHU�
]X�EHVFKUHLEHQ��9RUUDQJLJ�LP�)DFKEHUHLFK�'HXWVFK�ZXUGHQ�I�U�GLH�.RPSHWHQ]EHUHLFKH�/HVHQ��6FKUHL�
EHQ�XQG�6SUHFKHQ�.RQ]HSWH�]XU�)|UGHUXQJ�HQWZLFNHOW��$XI�,QLWLDWLYH�GHV�)DFKEHUHLFKHV�'HXWVFK�VROO�
X��D��HLQH�3UlVHQ]ELEOLRWKHN�LP�6FK�OHUDXIHQWKDOWVUDXP�ZHLWHU�DXVJHEDXW�ZHUGHQ��6FK�OHULQQHQ�XQG�
6FK�OHU�HUKDOWHQ�LQGLYLGXDOLVLHUWH�(UOlXWHUXQJHQ�LP�=XVDPPHQKDQJ�PLW�.ODVVHQDUEHLWHQ��(V�VLQG�=LHO�
YHUHLQEDUXQJHQ�PLW�6FK�OHULQQHQ�XQG�6FK�OHUQ�DQJHGDFKW��
(V� ILQGHQ� ]ZHLPDO� MlKUOLFK� /HUQVWDQGVJHVSUlFKH�PLW� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� VRZLH� (OWHUQ� VWDWW��
'DU�EHU�KLQDXV�ELHWHW�GHU�6FKXOOHLWHU�%HUDWXQJVDEHQGH�I�U�GLH�]XN�QIWLJHQ�I�QIWHQ�E]Z��VLHEWHQ�.ODV�
VHQ� DQ�� (V�ZHUGHQ� UHJHOPl�LJ�9HUDQVWDOWXQJHQ� I�U� 6FK�OHULQQHQ� XQG� 6FK�OHU� XQG� (OWHUQ� GXUFKJH�
I�KUW��GLH�]X�DOOHQ�)UDJHQ�GHU�6FKXOODXIEDKQ��]��%��%HUDWXQJ�]X�GHQ�:DKOSIOLFKWIlFKHUQ��]XP�0LWWOH�
UHQ� 6FKXODEVFKOXVV� XQG� ]XP� $ELWXU�� LQIRUPLHUHQ�� (UJlQ]W� ZLUG� GLHVHV� GXUFK� GLH�0|JOLFKNHLW� HLQHU�
LQGLYLGXHOOHQ�%HUDWXQJ�GXUFK�GHQ�SlGDJRJLVFKHQ�.RRUGLQDWRU�RGHU�GHQ�6FKXOOHLWHU��
)�U�6FK�OHULQQHQ�XQG�6FK�OHU�PLW�EHVRQGHUHQ�,QWHUHVVHQ�XQG�%HJDEXQJHQ�JLEW�HV�GLH�0|JOLFKNHLW�DE�
.ODVVH� ��� VHPHVWHUEHJOHLWHQGH� .XUVH� GHU� 7HFKQLVFKHQ� 8QLYHUVLWlW� ]X� EHVXFKHQ�� 'LH� 6FKXOH� I|UGHUW�
VHOEVW�NHLQH�+RFKEHJDEWHQ��VLH�DUEHLWHW�DEHU�DXI�GLHVHP�*HELHW�HQJ�PLW�GHP�$UQGW�*\PQDVLXP�LQ�
'DKOHP�]XVDPPHQ����
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4XDOLWlWVEHUHLFK����6FKXONXOWXU�
%HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GHU�(OWHUQ� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW���
'LH�6FKXOH�KDW�HLQH�HQJDJLHUWH��UHJHOPl�LJ�WDJHQGH�6FK�OHUYHUWUHWXQJ��GLH�LQ�LKUHQ�$QOLHJHQ�YRQ�GHU�
6FKXOOHLWXQJ� XQG� YRP�.ROOHJLXP� HUQVW� JHQRPPHQ�ZLUG��ZREHL� GLH� 6FK�OHUYHUWUHWXQJ� OHGLJOLFK� DXV�
6FK�OHULQQHQ�XQG�6FK�OHUQ�GHV�����-DKUJDQJV�EHVWHKW��6LH�LVW�LQ�GHU�$UEHLWVJUXSSH�³6FKXOLQWHUQH�(YD�
OXDWLRQ§�JHQDXVR�YHUWUHWHQ�ZLH�LP�.LQGHU��XQG�-XJHQGSDUODPHQW�GHV�%H]LUNV��$Q�GHU�(UVWHOOXQJ�GHV�
6FKXOSURJUDPPV�ZDU�GLH�6FK�OHUYHUWUHWXQJ�MHGRFK�ZHQLJ�EHWHLOLJW��
�
'LH� YRUZLHJHQG�KRFK�PRWLYLHUWH�� OHUQZLOOLJH� 6FK�OHUVFKDIW� EHVFKUHLEW� LKUHQ� 6FKXODOOWDJ��EHUZLHJHQG�
SRVLWLY�XQG�I�KOW�VLFK�LQ�LKUHP�VR]LDOHQ�+DQGHOQ�JHI|UGHUW��3URMHNWWDJH�ZHUGHQ�YRQ�GHU�6FK�OHUYHUWUH�
WXQJ�RUJDQLVLHUW��'LH�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�JHOHLWHWHQ�$UEHLWVJHPHLQVFKDIWHQ��]��%���5XGHUQ��
0lGFKHQIX�EDOO�� &RPSXWHU��2UFKHVWHU�� 6FK�OHU]HLWXQJ�� I|UGHUQ� NODVVHQ��XQG� MDKUJDQJV�EHUJUHLIHQGH�
%HJHJQXQJHQ��(LQH�YRP����� -DKUJDQJ�DQJHERWHQH�+DXVDXIJDEHQKLOIH�ZLUG�]ZDU�YRQ�GHU� OHLVWXQJV�
VFKZDFKHQ�6FK�OHUVFKDIW� XQJHUQ�ZDKUJHQRPPHQ�� ]HXJW�DEHU� YRQ� HLQHU�JUR�HQ�9HUDQWZRUWXQJVEH�
UHLWVFKDIW��
�
(LQ�IHVWHU�(OWHUQNHUQ�HQJDJLHUW�VLFK�LQ�VFKXOLVFKHQ�%HUHLFKHQ��ZLH�]��%��LQ�GHU�$UEHLWVJUXSSH�³6FKXOLQ�
WHUQH�(YDOXDWLRQ§�RGHU�GHU�.RFK�$*��XQG�XQWHUVW�W]W�GLH�6FKXOH�GXUFK�HLQHQ�)|UGHUYHUHLQ�� ,KUH�=X�
VDPPHQDUEHLW�PLW�GHU�6FKXOH�EHVFKUHLEHQ�GLH�(OWHUQ�DOV�YHUWUDXHQVYROO�XQG�NRQVWUXNWLY��(LQH�DNWLYH�
%HWHLOLJXQJ�DP�6FKXOSURJUDPP�ZDU�HEHQIDOOV�]X�HUNHQQHQ��
�
5HJHOPl�LJH� 9HUDQVWDOWXQJHQ� LQIRUPLHUHQ� GLH� (OWHUQ� �EHU� GDV� 6FKXOOHEHQ�� (V� ILQGHQ� (OWHUQDEHQGH��
%HUDWXQJVDEHQGH�XQG�/HUQVWDQGVJHVSUlFKH�]ZLVFKHQ�/HKUNUlIWHQ�XQG�(OWHUQ�VWDWW���
�
.RRSHUDWLRQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ�$���VWDUN�DXVJHSUlJW���
'LH�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�SIOHJW�YLHOIlOWLJH�.RRSHUDWLRQHQ�PLW�DX�HUVFKXOLVFKHQ�3DUWQHUQ�
�]��%��8QLYHUVLWlWHQ��%XQGHVDJHQWXU�I�U�$UEHLW��9DJDQWHQE�KQH���(LQLJH�GLHVHU�.RRSHUDWLRQHQ�ZHUGHQ�
GXUFK�VFKULIWOLFKH�9HUHLQEDUXQJHQ�JHUHJHOW��0LW�,QVWLWXWLRQHQ�GHU�-XJHQGKLOIH�ZLUG�LP�%HGDUIVIDOO�]X�
VDPPHQ�JHDUEHLWHW��
�
(V�ILQGHW�HLQ�UHJHOPl�LJHU�$XVWDXVFK�]ZLVFKHQ�DEJHEHQGHQ�XQG�DXIQHKPHQGHQ�(LQULFKWXQJHQ�VWDWW��
*UXQGVFK�OHULQQHQ�XQG�*UXQGVFK�OHU�N|QQHQ�QDFK�HLQHP�%HUDWXQJVJHVSUlFK�VRJDU�SUREHZHLVH�GHQ�
8QWHUULFKW�DQ�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�EHVXFKHQ��'LH�VHLW�-DKUHQ�EHVWHKHQGH�.RRSHUDWL�
RQ�PLW�GHU�LQ�GHU�1lKH�JHOHJHQHQ�:DOWKHU�5DWKHQDX�6FKXOH�HUP|JOLFKW�WURW]�GHU�]DKOHQPl�LJ�NOHLQHQ�
6FK�OHUVFKDIW�HLQ�XPIDVVHQGHV�.XUVDQJHERW��LQGHP�3URILO��XQG�/HLVWXQJVNXUVH�JHPHLQVDP�RUJDQLVLHUW�
ZHUGHQ��
�
,P�6FKXOMDKU��������� LVW�GLH� IDNXOWDWLYH�(LQULFKWXQJ�HLQHV�2ULHQWLHUXQJVMDKUHV� LP�$QVFKOXVV�DQ�GHQ�
PLWWOHUHQ�6FKXODEVFKOXVV�JHSODQW��(V�VROO�DXV�PHKUZ|FKLJHQ�3UDNWLND��%HUXIVSUDNWLNXP��8QLYHUVLWlWVEH�
VXFK��VR]LDOHV�3UDNWLNXP��VFKXOLQWHUQHV�3UDNWLNXP��$XVODQGVDXIHQWKDOW��EHVWHKHQ�XQG�GHQ�6FK�OHULQQHQ�
XQG�6FK�OHUQ�GLH�(QWVFKHLGXQJ��EHU�LKUHQ�ZHLWHUHQ�EHUXIOLFKHQ�E]Z��VFKXOLVFKHQ�:HUGHJDQJ�HUOHLFK�
WHUQ��
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4XDOLWlWVEHUHLFK����6FKXOPDQDJHPHQW�
6FKXOOHLWXQJVKDQGHOQ�XQG�4XDOLWlWVPDQDJHPHQW� �4XDOLWlWVPHUNPDO������
%HZHUWXQJ�%���HKHU�VWDUN�DXVJHSUlJW�
'LH�6FKXOOHLWHUVWHOOH�LVW�VHLW�-XOL������QLFKW�EHVHW]W��'HU�VWHOOYHUWUHWHQGH�6FKXOOHLWHU�QLPPW�GLH�9HUDQW�
ZRUWXQJ�ZDKU��
'HU� JHJHQZlUWLJH� /HLWHU� GHU� 6FKXOH� I|UGHUW� GLH� 8PVHW]XQJ� XQG� :HLWHUHQWZLFNOXQJ� GHV� 6FKXOSUR�
JUDPPV�� (YDOXDWLRQVHUJHEQLVVH� XQG� (UJHEQLVVH� YRQ� 6FKXOOHLVWXQJVXQWHUVXFKXQJHQ� ZHUGHQ� LQ� GHQ�
)DFKNRQIHUHQ]HQ�HU|UWHUW��'LH�$UEHLW�GHU�6WHXHUJUXSSH�ZLUG�DNWLY�XQWHUVW�W]W��'LH�EHLGHQ�DXVJHELOGH�
WHQ�(YDOXDWLRQVEHUDWHU�GHU�6FKXOH�JHQLH�HQ�XQWHUVFKLHGOLFKH�$N]HSWDQ]�XQG�8QWHUVW�W]XQJ��6FKXOOHLWHU�
XQG�,QKDEHU�YRQ�)XQNWLRQVVWHOOHQ�VLQG��EHU�GLH�6FKXOSURJUDPPDUEHLW�XQG�GLH�(UJHEQLVVH�GHU�LQWHUQHQ�
(YDOXDWLRQ�XPIDVVHQG�LQIRUPLHUW��
'HU� 6FKXOOHLWHU� XQWHUVW�W]W� GLH� JHZlKOWHQ� 6FK�OHU�� XQG� (OWHUQYHUWUHWHU� EHL� GHU�:DKUQHKPXQJ� LKUHU�
,QWHUHVVHQ��$NWLYLWlWHQ� ]XU�0LWJHVWDOWXQJ�XQG�hEHUQDKPH� YRQ�0LWYHUDQWZRUWXQJ�ZHUGHQ�JHI|UGHUW��
6R�ZHUGHQ� $UEHLWVJHPHLQVFKDIWHQ� YRQ� (OWHUQ� XQG� YRQ� HQJDJLHUWHQ� 6FK�OHULQQHQ� DQJHERWHQ�� (OWHUQ�
GHV�)|UGHUYHUHLQV�EHWUHLEHQ�HLQ�³.RFKVWXGLR§�LQ�5lXPHQ�GHV�6RXWHUUDLQV��
'HU�6FKXOOHLWHU�GHOHJLHUW�$XIJDEHQ�XQG�OHJW�GLH�9HUDQWZRUWOLFKNHLWHQ�IHVW��'LH�HUZHLWHUWH�6FKXOOHLWXQJ�
LVW�HLQH�JUR�H�+LOIH�XQG�ELHWHW�8QWHUVW�W]XQJ�EHL�GHU�9RUEHUHLWXQJ�XQG�'XUFKVHW]XQJ�YRQ�(QWVFKHL�
GXQJHQ��
�
8QWHUULFKWVRUJDQLVDWLRQ� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ��%���HKHU�VWDUN�DXVJHSUlJW��
'LH�8QWHUULFKWVRUJDQLVDWLRQ� HQWVSULFKW� GHQ� UHFKWOLFKHQ�9RUJDEHQ� XQG�PXVV� LQ� GHU� 6HNXQGDUVWXIH� ,,�
PLW�GHU��:DOWKHU�5DWKHQDX�6FKXOH� DEJHVWLPPW� ZHUGHQ�� 'LH� 6FKXOH� YHUI�JW� �EHU� ���� /HKUHUVWXQGHQ�
�EHU�GLH�5HJHODXVVWDWWXQJ�KLQDXV��'XUFK�GDV�$XVVFKHLGHQ�YRQ�5HIHUHQGDUHQ�QDFK�GHUHQ�6WDDWVSU��
IXQJ�ZLUG�HLQ�1DFKVWHXHUQ�LP�3HUVRQDOEHUHLFK�QRWZHQGLJ��ZDV�]X�6WXQGHQSODQSUREOHPHQ�I�KUW��GD�
PHKUHUH�/HKUNUlIWH�DQGHUHU�6FKXOHQ�PLW�QXU�ZHQLJHQ�6WXQGHQ�]XU�'HFNXQJ�GHV�HQWVWDQGHQHQ�%HGDUIV�
HLQJHSODQW� ZHUGHQ�P�VVHQ�� 'LHVH� 6FKZLHULJNHLW� LVW� DXFK� KLQVLFKWOLFK� GHU� 3U�IXQJVWHUPLQH� XQG� GHU�
.ODVVHQ��RGHU�.XUVIDKUWHQ�]X�EHGHQNHQ��
(V�KHUUVFKW�LP�.ROOHJLXP�.RQVHQV��EHU�GHQ�3HUVRQDOHLQVDW]�XQG�.ODVVHQELOGXQJHQ��'LH�LQ�GHU�6FKXOH�
SUDNWL]LHUWHQ�9HUWUHWXQJVJUXQGVlW]H�ZHUGHQ�YRQ�GHQ�/HKUNUlIWHQ�KLQJHQRPPHQ��%HVFKO�VVH�KLHU�EHU�
ZDUHQ� LQ�GHQ�3URWRNROOHQ�GHU�*HVDPWNRQIHUHQ]�QLFKW�QDFK]XOHVHQ��'HU�GHU]HLWLJH�6FKXOOHLWHU�DFKWHW�
NRQVHTXHQW� GDUDXI�� GDVV� P|JOLFKVW� YLHO� 8QWHUULFKW� YHUWUHWHQ�ZLUG�� 6R� ]HLJW� GDQQ� DXFK� GLH� 8QWHU�
ULFKWVDXVIDOOVWDWLVWLN��GDVV�GLH�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH� LQ�5HODWLRQ�]XU�/HKUNUlIWHYHUVRUJXQJ�
HLQHQ�QLHGULJHQ�$XVIDOO�]X�YHU]HLFKQHQ�KDW��GDJHJHQ�HLQH�KRKH�=DKO�YRQ�0HKUDUEHLWVVWXQGHQ��+lXILJH�
9HUWUHWXQJHQ�ZHUGHQ�DOV�VWDUNH�%HODVWXQJ�HPSIXQGHQ��
=HLWUlXPH�I�U�.RQIHUHQ]HQ��6WHXHUJUXSSHQVLW]XQJHQ�RGHU�FXUULFXODUH�$UEHLWVJUXSSHQ�NDQQ�GLH�6FKXOH�
QDFK�HLJHQHQ�$XVVDJHQ�VFKRQ�ZHJHQ�GHU�QRWZHQGLJHQ�.RRSHUDWLRQ�PLW�GHU�1DFKEDUVFKXOH�XQG�GHU�
GDPLW�YHUEXQGHQHQ�:HJH]HLWHQ�QLFKW�EHL�GHU�6WXQGHQSODQXQJ�UHDOLVLHUHQ��
�
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4XDOLWlWVEHUHLFK����/HKUHUSURIHVVLRQDOLWlW�XQG�3HUVRQDOHQWZLFNOXQJ�
�
=LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ��&���HKHU�VFKZDFK�DXVJHSUlJW��
(LQ�3HUVRQDOHQWZLFNOXQJVNRQ]HSW��GDV�DXI�GHP�6FKXOSURILO�EDVLHUW�XQG�ZHVHQWOLFKH�6FKZHUSXQNWH�GHV�
6FKXOSURJUDPPV�EHU�FNVLFKWLJW��LVW�QLFKW�YRUKDQGHQ��$XFK�HLQ�JHVDPWVFKXOLVFK�DEJHVWLPPWHV�)RUWELO�
GXQJVNRQ]HSW� LVW� QRFK�QLFKW� HQWZLFNHOW��'LH�.ROOHJLQQHQ�XQG�.ROOHJHQ�HQWVFKHLGHQ� VHOEVW�� RE�XQG�
ZLH�VLH� VLFK� IRUWELOGHQ�ZROOHQ�� ,Q�GHQ�)DFKNRQIHUHQ]HQ�JLEW�HV�DEHU�GXUFKDXV�$EVWLPPXQJHQ��EHU�
)RUWELOGXQJVVFKZHUSXQNWH�� 'LH� YRQ� YLHOHQ� /HKUNUlIWHQ�ZDKUJHQRPPHQHQ� $QJHERWH� ]XU� )RUWELOGXQJ�
EHU�FNVLFKWLJHQ�VFKXOVSH]LILVFKH�+DQGOXQJVIHOGHU��]��%��,QWHO��62/���*HPHLQVDPH�6WXGLHQWDJH�ZHUGHQ�
HEHQIDOOV�]XU�$UEHLW�DQ�EHVWLPPWHQ�6FKZHUSXQNWHQ�GHU�6FKXOHQWZLFNOXQJ�JHQXW]W��
(LQH�'RNXPHQWDWLRQ�GHU�)RUWELOGXQJVEHP�KXQJHQ�GHU�.ROOHJLQQHQ�XQG�.ROOHJHQ�H[LVWLHUW�QLFKW��
'HU�6FKXOOHLWHU�I�KUW�8QWHUULFKWVEHVXFKH�DQODVVEH]RJHQ�GXUFK��XP�VLFK�HLQHQ�(LQGUXFN�YRQ�GHU�8QWHU�
ULFKWV��XQG�(U]LHKXQJVDUEHLW�]X�YHUVFKDIIHQ��+LHU� LVW� MHGRFK�GDUDXI�KLQ]XZHLVHQ��GDVV�GHU�GHU]HLWLJH�
/HLWHU�GHU�6FKXOH�NRPPLVVDULVFKHU�/HLWHU�XQG�6WHOOYHUWUHWHU�JOHLFK]HLWLJ�LVW��
�
$UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU�LP�.ROOHJLXP� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ��&���HKHU�VFKZDFK�DXVJHSUlJW��
�
'LH� 9HUEUHLWXQJ� XQG� :HLWHUOHLWXQJ� YRQ� ,QIRUPDWLRQHQ� HUIROJW� LQ� GHU� +LOGHJDUG�:HJVFKHLGHU�
2EHUVFKXOH�GXUFK�$XVKlQJH�DQ�,QIRUPDWLRQVWDIHOQ�XQG��EHU�GLH�)lFKHU�GHU�/HKUNUlIWH�LP�/HKUHU]LP�
PHU�� 'LHVH�0|JOLFKNHLWHQ� VLQG� DOOHQ� EHNDQQW� XQG�ZHUGHQ� HQWVSUHFKHQG� JHQXW]W�� (EHQIDOOV�ZHUGHQ�
VHLWHQV�GHU�6FKXOOHLWXQJ�5XQGEULHIH�DQ�6FK�OHULQQHQ�XQG�6FK�OHU�VRZLH�DQ�GLH�(U]LHKXQJVEHUHFKWLJWHQ�
YHUWHLOW��$XI�*UXQG�GHU�.ROOHJLXPVJU|�H�LVW�DXFK�GLH�VFKQHOOH�GLUHNWH�$QVSUDFKH�P|JOLFK��XP�,QIRU�
PDWLRQHQ�DQ�GLH�.ROOHJLQQHQ�XQG�.ROOHJHQ�]X�JHEHQ��
'LH� 7HDPDUEHLW� LVW� LP�.ROOHJLXP�ZHQLJ� HQWZLFNHOW�� (V� H[LVWLHUW�ZHGHU� HLQ�.RQ]HSW� ]XU� 7HDPDUEHLW��
QRFK� LVW�HLQH�QHQQHQVZHUWH�$Q]DKO�YRQ�/HKUNUlIWHQ� LQ�7HDPV�RGHU� WHDPlKQOLFKH�6WUXNWXUHQ�HLQJH�
EXQGHQ��*HJHQVHLWLJH�+RVSLWDWLRQHQ�XQG�%HVSUHFKXQJHQ�YRQ�8QWHUULFKWVVWXQGHQ�ILQGHQ�QLFKW�VWDWW��
�
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4XDOLWlWVEHUHLFK����=LHOH�XQG�6WUDWHJLHQ�GHU�4XDOLWlWVHQWZLFNOXQJ�
6FKXOSURJUDPP� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ��%���HKHU�VWDUN�DXVJHSUlJW��
$Q� GHU� +LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH� JLEW� HV� HLQH� 6WHXHUJUXSSH�� GLH� GLH� $UEHLW� DP� 6FKXOSUR�
JUDPP�IHGHUI�KUHQG�EHJOHLWHW��,Q�LKU�DUEHLWHQ�/HKUNUlIWH�PLW��6FK�OHULQQHQ�XQG�6FK�OHU�VRZLH�(OWHUQ�
ZHUGHQ� LQ�XQWHUVFKLHGOLFKHU�:HLVH�EHWHLOLJW�� 6R� LVW� GDV�$UEHLWVSURJUDPP� LP�.ROOHJLXP�XQG� LQ�GHU�
(OWHUQYHUWUHWXQJ�EHNDQQW��6FK�OHULQQHQ�XQG�6FK�OHU�ZDUHQ�QLFKW�LQ�JOHLFKHP�0D�H�LQIRUPLHUW���
,P�6FKXOSURJUDPP�ZLUG�GDV�/HLWELOG�GHU�6FKXOH�GDUJHVWHOOW��(V�JLEW�HLQH�%HVFKUHLEXQJ�GHU�VFKXOLVFKHQ�
5DKPHQEHGLQJXQJHQ�EDVLHUHQG�DXI�YRUKDQGHQHQ�'DWHQ�XQG�(UKHEXQJHQ��(V�ZHUGHQ�=LHOH�GHU�6FKXOH�
PLW�EHVRQGHUHQ�³$N]HQWVHW]XQJHQ§�I�U�GLH�HLQ]HOQHQ�6FKXOVWXIHQ�IRUPXOLHUW��GLH�DXV�GHQ�VFKXOJHVHW]�
OLFKHQ� 9RUJDEHQ� DEJHOHLWHW� VLQG�� (V� VFKOLH�W� VLFK� HLQH�$XIVWHOOXQJ� YRQ�0D�QDKPHQ� �(QWZLFNOXQJV�
VFKHUSXQNWHQ��DQ��'D]X�JHK|UHQ�GLH�³2ULHQWLHUXQJVWDJH�I�U�GLH�QHX�HLQJHWUHWHQHQ�.ODVVHQ§�XQG�GLH�
.RQ]HSWLRQ� GHV� 6FKXOYHUVXFKV� ]XU� ³,QGLYLGXDOLVLHUXQJ� GHV� J\PQDVLDOHQ� %LOGXQJVZHJHV§�PLW� ³HUVWHQ�
hEHUOHJXQJHQ�]XP�2ULHQWLHUXQJVMDKU§�QDFK�$EVFKOXVV�GHU�6HNXQGDUVWXIH�,�DOV�9LVLRQ�I�U�GLH�]XN�QIWL�
JH�(QWZLFNOXQJ�GHU�6FKXOH��'LHVHQ�6FKZHUSXQNWHQ�ZLUG�HLQH�EHVRQGHUH�3ULRULWlW�LQ�GHU�6FKXOHQWZLFN�
OXQJ�HLQJHUlXPW��6LH�ILQGHQ� LQ�GHU�6FKXOH�EUHLWH�$N]HSWDQ]��(UVWH�0D�QDKPHQ�]XU�8PVHW]XQJ�GHV�
.RQ]HSWV�ZLH�9HUHLQEDUXQJHQ�XQG�$EVSUDFKHQ�PLW�.RRSHUDWLRQVSDUWQHUQ�VLQG�HUIROJW�XQG�]XP�7HLO�
LP�6FKXOSURJUDPP�GRNXPHQWLHUW��'LH�9RUKDEHQ�ZHUGHQ�YRQ�GHQ�%HWHLOLJWHQ�DOV�UHDOLVWLVFK�HUDFKWHW���
,Q�GDV�6FKXOSURJUDPP�VLQG�hEHUOHJXQJHQ�]XU�(YDOXDWLRQ�PLW�(UJHEQLVVHQ�DXV�]ZHL�LQWHUQHQ�(YDOXDWL�
RQVUXQGHQ�DXIJHQRPPHQ��'LH�(UJHEQLVVH�GLHQWHQ�]XJOHLFK�DOV�*UXQGODJH�I�U�GLH�3ODQXQJ�YRQ�³(QW�
ZLFNOXQJVYRUKDEHQ§�� I�U� GLH�0D�QDKPHQ�� 9HUDQWZRUWOLFKNHLWHQ� XQG� =LHOLQGLNDWRUHQ� IHVWJHOHJW� ZXU�
GHQ��(LQH�=HLWSODQXQJ� LVW�YRUJHVHKHQ��6LH� LVW� I�U�GDV�9RUKDEHQ�³2ULHQWLHUXQJVMDKU§�DXVJHI�KUW��'LH�
PHLVWHQ�(QWZLFNOXQJVYRUKDEHQ�VLQG�YRUUDQJLJ�XQWHUULFKWVEH]RJHQ���
'DU�EHU�KLQDXV�VLQG�LP�6FKXOSURJUDPP�YLHOH�VFKXOLVFKH�$QJHERWH��HQWZLFNHOWH�.RQ]HSWH�VRZLH�VFKXO�
LQWHUQH�&XUULFXOD�GRNXPHQWLHUW�XQG�HLQHU�EUHLWHQ�gIIHQWOLFKNHLW�]XJlQJOLFK�JHPDFKW��
'DV�6FKXOSURJUDPP�ZXUGH�GHU�6FKXODXIVLFKW�YRUJHOHJW�XQG�YRQ�LKU�JHQHKPLJW��
�
6FKXOLQWHUQH�(YDOXDWLRQ� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ��%���HKHU�VWDUN�DXVJHSUlJW��
'LH�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�KDW��ZLH�REHQ�EHUHLWV�GDUJHVWHOOW��(UIDKUXQJHQ�PLW�GHU� LQWHU�
QHQ�(YDOXDWLRQ��6LH�ZXUGH�XUVSU�QJOLFK�YRQ�HQJDJLHUWHQ�(OWHUQ��]XP�7HLO�JHJHQ�GHQ�:LGHUVWDQG�YRQ�
/HKUNUlIWHQ��LQLWLLHUW��(UJHEQLVVH�GHU�(YDOXDWLRQ�VLQG�LQ�GLH�6FKXOSURJUDPPDUEHLW�HLQJHIORVVHQ��V��R����
6LH�ZXUGHQ�LQ�GHU�6FKXOH�NRPPXQL]LHUW�XQG�VWHKHQ�HLQHU�LQWHUHVVLHUWHQ�gIIHQWOLFKNHLW�DXI�GHU�+RPH�
SDJH�GHU�6FKXOH�]XU�9HUI�JXQJ��'LH�6FKXOH�KDW�VLFK�]XOHW]W�DQ�6(,6�EHWHLOLJW��=XP�=HLWSXQNW�GHU�,Q�
VSHNWLRQ� ZDUHQ� GLH� (UJHEQLVVH� QRFK� QLFKW� DXVJHZHUWHW�� 'LH� (YDOXDWLRQVEHUHLFKH�� �NULWHULHQ� XQG� �
LQGLNDWRUHQ�LQ�GHQ�GUHL�GXUFKJHI�KUWHQ�(YDOXDWLRQHQ�VLQG�YRUDE�LQ�GHU�VFKXOLVFKHQ�gIIHQWOLFKNHLW�GLV�
NXWLHUW�ZRUGHQ��
,P�6FKXOSURJUDPP�VLQG�hEHUOHJXQJHQ�]XU�(YDOXDWLRQ�IHVWJHKDOWHQ��(LQ�.RQ]HSW�]XU�(YDOXDWLRQ�YRQ�
VFKXOLVFKHQ�(QWZLFNOXQJVYRUKDEHQ��GDV�DOOJHPHLQ�DN]HSWLHUW�XQG�SUDNWLVFK�XPJHVHW]W�ZLUG��LVW�ELVODQJ�
QLFKW�HUVWHOOW�ZRUGHQ��
�
'RNXPHQWDWLRQ�XQG�8PVHW]XQJVSODQXQJ�� �4XDOLWlWVPHUNPDO������
�%HZHUWXQJ��%���HKHU�VWDUN�DXVJHSUlJW��
'LH�7H[WIDVVXQJ�GHV�6FKXOSURJUDPPV�HQWVSULFKW�ZHLWHVWJHKHQG�GHQ�9RUJDEHQ�GHU�$9��(V�VWHKW�GHU�
VFKXOLVFKHQ�gIIHQWOLFKNHLW� ]XU�9HUI�JXQJ��(V�JDE�ELVODQJ�NHLQ�*HVSUlFK�PLW�GHU�6FKXODXIVLFKW��EHU�
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GDV�YHUDEVFKLHGHWH�6FKXOSURJUDPP��'DV�*HVSUlFK�LVW�QDFK�%HVHW]XQJ�GHU�6FKXOOHLWHUVWHOOH�]X�HUZDU�
WHQ��
,P�6FKXOSRUWUlW�ILQGHW�VLFK�XQWHU�GHU�5XEULN�³6FKXOSURJUDPP§�HLQ�/LQN�DXI�GLH�+RPHSDJH�GHU�6FKX�
OH��'RUW�VLQG�GLH�(YDOXDWLRQVHUJHEQLVVH�XQG�GLH�7H[WIDVVXQJ�GHV�6FKXOSURJUDPPV�]X�ILQGHQ��
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�� =XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH�
���� 6WlUNHQ�GHU�6FKXOH�

• 'DV�0HWKRGHQOHUQHQ�XQG�GHU�(UZHUE�YRQ�3UlVHQWDWLRQVNRPSHWHQ]HQ�VLQG�IHVW�LP�VFKXOLQWHUQHQ�
&XUULFXOXP�XQG�LP�8QWHUULFKW�GHU�6FKXOH�YHUDQNHUW��

• 'HU�8QWHUULFKW�LQ�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�ZLUG�PHWKRGLVFK�YLHOIlOWLJ�JHVWDOWHW��HU�
HU|IIQHW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�0|JOLFKNHLWHQ�GHV�VHOEVWVWlQGLJHQ�XQG�NRRSHUDWLYHQ�
/HUQHQV��

• 6FK�OHULQQHQ�XQG�6FK�OHU�HUKDOWHQ�LQGLYLGXHOOH�8QWHUVW�W]XQJ�XQG�%HUDWXQJVDQJHERWH�KLQVLFKW�
OLFK�LKUHU�6FKXOODXIEDKQ��

• ,P�6FKXOSURJUDPP�ZHUGHQ�]XNXQIWVZHLVHQGH�NRQ]HSWLRQHOOH�,GHHQ�]XP�2ULHQWLHUXQJVMDKU�HQW�
ZLFNHOW��

• 'LH�6FKXOH�KDW�HLQH�HQJDJLHUWH�XQG�YHUDQWZRUWXQJVEHZXVVWH�6FK�OHUVFKDIW��GLH�DNWLY�GLH�6FKX�
OH�PLWJHVWDOWHW��

• (LQH�DNWLYH�*UXSSH�YRQ�(OWHUQ�HQJDJLHUW�VLFK�LQ�GHU�VFKXOLVFKHQ�$UEHLW�XQG�DUEHLWHW�NRQVWUXNWLY�
PLW�GHU�6FKXOH�]XVDPPHQ��

• 'LH�6FKXOH�EDXW�.RRSHUDWLRQHQ�PLW�3DUWQHUQ�DXV�:LUWVFKDIW�XQG�:LVVHQVFKDIW�PLW�GHU�=LHOVHW�
]XQJ�� GLH� ,QGLYLGXDOLVLHUXQJ� GHV� J\PQDVLDOHQ� %LOGXQJVJDQJHV� NRQ]HSWLRQHOO� ZHLWHU]XI�KUHQ��
DXV��

�

���� (QWZLFNOXQJVEHGDUI�GHU�6FKXOH�
• ,P�8QWHUULFKW�GHU�+LOGHJDUG�:HJVFKHLGHU�2EHUVFKXOH�ZHUGHQ�NDXP�]LHO��XQG�LQKDOWV��XQG�OHUQ�

ZHJGLIIHUHQ]LHUWH�$QJHERWH�I�U�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�EHUHLWJHVWHOOW��
• (V�JLEW�NHLQH�LQ�GHU�*HVDPWNRQIHUHQ]�YHUHLQEDUWHQ�*UXQGVlW]H�]XU�9HUWUHWXQJVUHJHOXQJ��
• (LQ�.RQ]HSW�]XU�7HDPDUEHLW�RGHU�WHDPlKQOLFKHQ�6WUXNWXUHQ�LVW�QLFKW�HQWZLFNHOW��
• (LQH�]LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ�XQG�HLQ�DP�6FKXOSURJUDPP�RULHQWLHUWHV�)RUWELOGXQJV�

NRQ]HSW�VLQG�QLFKW�YRUKDQGHQ��
�
�
�
�
�
�
�
�
�
BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB�

&��:LWW� -��%LFNHOPD\HU� 0��3LHSHU� 8��%HVVRQ�
�
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Intensive Nutzung der Lehr-

/Lernzeit

Lern- und

Arbeitsbedingungen

Kooperation von

Lehrkräften und

Erzieherinnen/Erziehern

Förderung von

Selbstvertrauen und

Selbständigkeit

Förderung fachlicher und

überfachlicher

Kompetenzen

Schüler- und

themenorientierte

Methodenwahl

Innere Differenzierung

Sprachentwicklung, Sprach-

und

Kommunikationsförderung

Selbständiges Lernen

Kooperatives Verhalten

Eigene Lösungen

entwickeln, darlegen und

reflektieren

Deutliche Strukturierung

und transparente

Zielausrichtung

Leistungsorientierung

Verantwortungsbereitschaft,

soziales Engagement, …

Positives pädagogisches

Klima im Unterricht

Faire und gerechte

Behandlung der

Schülerinnen und Schüler

1
.1

1
.2

1
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2
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2
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2
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2
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2
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2
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